10 MAY 2000
LEAD ALL APPO NTMENT- NOR
NOR MOHAMED YAKCOP APPQO NTED SPECI AL ADVI SOR TO PM

KUALA LUMPUR, May 10 (Bernama) -- Datuk Seri Dr Mhathir Mhanmad has
appoi nt ed Bank Negara Advi sor Datuk Nor Mhanmed Yakcop as Speci al Advi sor
to the Prime Mnister on financial matters, particularly concerning the
functions of the Executive Conmm ttee of the National Economic Action
Counci | (Neac).

The appoi ntment of Nor Mhamed, 52, who is the architect of Islamc
banki ng and its successful inplementation in the country, was announced in
a statenent fromthe Prime Mnister's office today.

He is al so appointed as a nmenber of the NEAC s executive conmittee.

Bot h appoi ntments are effective May 15, 2000.

Nor Mohamed descri bed his | atest appoi ntnent as the pinnacle of his
30-year career in banking and finance.

"I amvery touched by the trust and confidence placed on ne by the
prinme minister and | pronise to give by best in assisting himin the
nation's financial affairs," he said.

Nor Mohanmed told Bernama that anong the critical areas that he woul d
focus onin his newjob is to prepare the foundation for Malaysia in the
know edge econony (k-econony).

"I will also focus on enhanci ng Bum putera participation in the
nati onal econony, especialy in the new econony, besides intensifying
efforts in creating a Bum putera conmmercial and industrial comunity," he
sai d.

Nor Mohanmed al so hel d the post of central bank special advisor since
Sept 7, 1998, where his role was to advise the central bank governor on
monet ary and financial poli cies.

He al so played a vital role in helping to work out Ml aysia's sel ective
exchange controls which insulated the country's financial system

The controls, though chastised by many especially from outside
Mal aysi a, played a crucial role in insulating the financial systemand
econony fromunscrupul ous currency specul ators and hedge funds during the
financial crisis nore than two years ago.

He joi ned Bank Negara in 1968 and left the central bank in June 1994,
taking full responsibility for Bank Negara's RVMb.7 billion | osses from
forei gn exchnage dealings in 1993.

In July 1994, he joined RHB Research Institute Sdn Bhd as its managi ng
director, was vice-president of the Abrar financial group between February
and Cctober 1995 while in Novenmber 1995, he was executive chairman of Min
Loong Bhd.

Meanwhi | e, the Mnistry of Finance announced that Bank Negara
Mal aysi a' s assi stant governor Datuk Huang Sin Cheng and Mal ayan Banki ng
Bhd' s executive director Datuk Mhd Salleh Harun have been appoi nted deputy
governors of the central bank effective May 16.

This is the first tine that two persons have been appoi nted as deputy
gover nors.

Huang has been with the central bank since 1967 while Mhd Salleh
j oi ned the Maybank group via Aseanbankers in 1974.

The latter is a fellow of the Institute of Chartered Accountants and a
menber of the Certified Public Accountants, Ml aysi a.

Banki ng anal ysts said that the appointnents canme partly as a surprise
because anong the contenders for the deputy governor's post was anot her
assi stant governor, Datuk Dr Awang Adek Hussin



They said Dr Awang had wel | -rounded experience in economn cs, banking
and i nsurance regulation as well as in the operations of the Labuan
International Financial Ofshore Centre.

He has been assistant governor for five years.

The ministry al so announced that Bum putra- Conmrerce Bank Bhd chi ef
executive officer Datuk Md Nor Ml Yusof has been seconded to the finance
mnistry and appointed its advisor for a period of six nonths from My 8.

The statement said Md Nor woul d hel p the governnent "in a nunber of
matters connected with the finance mnistry." -- BERNAMVA
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