27/ 06/ 2000
O Curged to discuss global financial structure

Hami sah Hami d

PRI ME M ni ster Datuk Seri Dr Mahat hir Mohamad sai d t he Organi sati on of

I slanmi ¢ Conference (O C) should deliberate on the formation of an
international financial architecture as its menber countries face the sane
probl enms fromthe attenpt by certain parties to control their econonies.

Dr Mahat hir said nost of the 56 O C nenbers, including Egypt, are being
pressured financially as the International Mnetary Fund (I MF) controls
their finances.

"This i ncludes Egypt, where the IM-is pressuring themto open up their
mar ket to foreign banks.

"So, we found out that we (O C nenbers) have the same problens in terns
of the schem ngs by certain groups within powerful nations to donm nate our
economi es, " he told a news conference at the Sultan Abdul Aziz Shah
Airport in Subang yesterday.

The Prime M nister returned fromEgypt yesterday after attending the G
15 summit.

Dr Mahat hir was asked the reason why the issue of international
financial architecture would be brought up in the 27th Sessi on of the
I sl ami ¢ Conference of Foreign Mnisters (ICFM neeting in Kual a Lunpur
whil e the matter has al ready been rai sed at other global platforns such as
the G 77 and G 15 neeti ng.

The Group of 77 |l eaders sunmit in Havana | ast April has anobng ot hers,
agreed on efforts to forman international financial architecture,

i ncl udi ng regul ati ons on hedge funds activities and the setting up of an
early warning systemto assist countries facing financial crisis.

The international financial architecture is needed to ensure
transparency and responsibility within the world bodi es such as the Wrld
Bank and the I M.

Al 't hough there is general world consensus on its formation, the new
international financial architecture is yet to be seen.

On what is Mal aysia's aspirations towards the | CFMsession that starts
today, Dr Mahathir said the country would Iike to see O C nenbers
strengthening their unity and continuing to have respect for each other.

He sai d Mal aysi a does not want to see all egations that a country is | ess
Islamic or nore Islam c than the other where it can lead to the country
resorting to political actions agai nst the other.

The Prime M nister noted that the unity anmong Muslimcountries is still
not strong al t hough they regarded t hensel ves as Musl i mbrothers.

On whet her the O C Secretariat need to be restructured to bring about
greater unity, he said: "That we do not know but we have to consider. Even
after restructuring if the same attitude prevails, it will be of no use
al so."

Asked about Ml aysia's stand on the O C Secretary-General's post, Dr
Mahat hir sai d Mal aysi a does not favour any particul ar country.

He sai d Mal aysi a uphol ds the principle of Miuslimbrotherhood and wants
Islami c countries to speak with one voice at | east on achi eving certain
obj ecti ves.

On the request fromthe Southern Philippines' Mo |lslanc Liberation
Front (M LF) for an observer status in the OC, he said: "That we have to
ask our fellow O C nmenbers. "

Sorme 1, 000 del egates from O C nenber countries will attend the four-day
nmeeting, the second to be hosted by Ml aysi a.



Kual a Lumpur | ast staged the neeting in 1974.

The O C, forned in 1969, consists of 56 nenber countries and four
observer states includi ng Bosni a- Her zegovi na and Thai | and.

Dr Mahat hir was al so asked about his private visit toltaly after the G
15 summit ended, where he said he net a few busi nessnmen there.

"May be there will be sonme investnent coming infromltaly later," he
added.
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