03 FEB 2000
PANTAI - AGM CORRECTI ON
PANTAI HOLDGS TO FULLY REALI SE | NVESTMENTS | N TONGKAH AND AVENUE ASSETS

KUALA LUMPUR, Feb 3 (Bernama) -- Wth the country's econony back on
track, Pantai Holdings Bhd plans to fully realise its investnents in
Tongkah Hol di ngs Berhad and Avenue Assets Berhad, its executive chairnman
Mokhzani Mahat hir sai d.

The investnents in the two conpani es was nmade before the economnic
crisis through a wholly owned subsidiary, Pantai |nvestnments (Cayman) Ltd.

Pantai Investnents (Caynan) Ltd's subsidiary, Maxgold Investnents G oup
Limted had acquired 26.8 nmllion shares of RML each in the open market
representing approxi mately 16.78 percent stake of Tongkah for a cash
consi deration of RMLO8.8 mllion.

Pantai I nvestnent had al so acquired 32.3 mllion shares of RML each in
the open market and 10 mllion shares on "married deal" basis representing
collectively approxi mately 28.15 percent of the Avenue Assets, formerly
known as Phil eol and Berhad, for a total cash consideration of RWR22.1
mllion

"Qur next nmove is to fully realise the investnent in these two
conpani es (Tongkah and Avenue Assets),"” he told reporters after the
conpany's extraordi nary general neeting here today.

Bot h Tongkah and Avenue Assets are involved in diversified activities
rangi ng from manufacturing, financial services, healthcare services to
property devel opment.

Mokhzani al so said the conpany was planning to divest some of Avenue
Assets' properties to reduce its borrowings. He said talks with severa
parties were already underway.

"By divesting some of its (Avenue Assets) properties, we will be able
to reduce its borowings to RMI50 mllion fromabout RVBOO mllion within
the next six nonths," he said.

On Pantai's performance meanwhil e, Mokhzani said the conpany was
expecting better results for its healthcare-rel ated busi ness with enphasis
on three separate divisions nanely private hospital, supporting services
and heal t hcare.

He said there was potential for the conpany to expand further in the
heal t hcare-rel at ed busi nesses incl udi ng expansion into areas outside the
Kl ang Vall ey.

"We are | ooking at several opportunities to set up private hospitals
nati onwi de and we have already received several offers,"” he added. --
BERNANA
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