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PM Modify gl obalisation (H)

Hardev Kaur in Havana, Cuba
PRI ME M ni ster Datuk Seri Dr Mahathir Mohanmad sai d yesterday gl obalisation
shoul d stress results rather than nethods.

"If the results are good, then by all means inplenent as currently
interpreted and practised, but if the result is bad for anyone, then
gl obal i sation nust be reinterpreted and nodified until the expected
results are achi eved,” he said.

Addressing the Summt of the Goup of 77 (G 77) devel oping countries, Dr
Mahathir said: "W are falling into the old trap of believing that systemns
on their own can sol ve hurman probl ens."

When too nuch faith is put in a system the reasons why the system was
initially formulated will be forgotten.

Systens are devi sed because they are believed to be able to right
current wongs and bring benefits to the practitioners.

"Unfortunately once a systemis accepted, it becones so sacred that even
if the results it delivers are worse than the situation it was supposed to
renedy, it nmust be upheld, defended and practi sed.

"At this stage, if anyone dares to go against the systemhe will be
regarded as a heretic and universally condemmed," Dr Mahathir told the
gat heri ng.

Prime Mnisters, Presidents and governnent | eaders of 133 devel opi ng
countries who represent 80 per cent of the world's popul ation are
attending the first Summt of the G 77 which was opened by Cuban President
Fi del Castro. UN Secretary CGeneral Kofi Annan is al so attending.

Dr Mahat hir pointed out that globalisation has al ready shown signs of
beconming a religion that tol erates no heresy.

This, he added, is rather unfortunate, for globalisation, if properly
interpreted and regul ated, can bring about a great deal of wealth and
benefit to the world, the rich as well as the poor

It is a mistake to exclude the weak and poor fromparticipating in the
formul ati on of gl obalisation.

"They have a great deal of experience,” Dr Mahathir said, adding that
the East has seen how Foreign Direct Investnent (FDI), technol ogica
transfers and opening up of the markets of the rich has resulted in the
poor countries becom ng enri ched.

"W have seen how nations can be made poor suddenly. Qur experience can
hel p shape a gl obalisation that benefits all. So let us in," he urged.

Dr Mahathir said there is no doubt that if globalisation is properly
interpreted and practised, it can result in a nore equitable world order
where wealth is nore evenly distributed between the rich and the poor.

Badly interpreted it can destroy the poor especially and by extension
stifle the growth of the rich.

Kofi Annan has also criticised globalisation which he said has
"aggravat ed existing inequalities" and rai sed social inequities and
wi dened the gaps between the rich and poor to "extrene | evel s".

Wth the focus on globalisation, technol ogical advances is the excuse
for doing away with the "i ndependence of nations and replacing it with
i nt erdependent nations".

Devel opi ng countries are told, through the "propaganda nachi ne", that
gl obalisation is an idea whose tine has cone and resi stance woul d be
futile.

Countries wel comed gl obal i sation believing that foreign capital, know



how, etc can help their econom es grow. Then in East Asia the rogue
currency traders denonstrated that sinply by deval uing the currenci es,
they can nake the so-called East Asian Econonic Tigers so poor that they
had to go round with beggi ng bow s.

M1lions were thrown out of work and rmade destitute. Riots,
denmonstrations, nurders and rapes brought down governments. |nternationa
institutions then noved in ostensibly to help but inreality to facilitate
the takeover of the countries' econony and even politics.

Dr Mahathir said all these were nmade possi bl e because the rich
interprets globalisation as the right of capital to cross and re-cross
borders at wll.

"Capital is the new gunship of the rich," he said, adding that by com ng
into invest in shares they create wealth overnight. Once that has
happened they nerely have to pull out their capital in order to inpoverish
and weaken their victins and force themto subnmit to foreign dictates.

Dr Mahathir rai sed a number of questions. Among themwere if
globalisation inplies the integration of all countries into one single
gl obal entity then why should it nean only the free flow of capital and
capitalists going across borders? Wiy shoul d not workers, especially
unenpl oyed ones, nove across borders freely al so?

If noney is capital for the rich, labour is the capital of the poor
countries. They should be allowed to mgrate to the rich countries, to
conpete for the jobs there just as the powerful corporations of the rich
must be allowed to conpete with their tiny counterparts in the poorer
countri es.

Just as the big corporations fromthe rich can easily put out of
busi ness the smal |l conpani es of the poor, the hard working | ower paid
wor kers of the poor can easily displace the high-cost |abour in rich
countri es.

The result, Dr Mahathir said, will be | ower production cost and | ower
cost of living for the rich and nore renm ttances to poor countries.

He spoke of the economic turnmoil in East Asia which resulted in "the
rich taki ng what belongs to the poor". The | eaders were told that as the
banks and busi nesses of the former Asian Tigers collapsed and as their
shares plunged, the rich noved in to buy the deval ued shares and acquire
t he compani es.

"They coul d have bought at normal tines but they preferred to emascul ate
us before they take over at a fraction of the cost. Backing this nove are
the international institutions, which insist that we open up our countries
so that the predators can nove in to take over everything.

"CGovernnments may not protect |ocal businesses. Market forces nust
prevail and since noney equals force in the market, those with noney will
dom nate,” Dr Mahathir said.
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