24 NMAR 2000
PEG- AUTOVATI VE
PEG & GM LAUNCH APEC- W DE PROGRAMVE TO ASSI ST AUTO COVPANI ES

KUALA LUMPUR, March 24 (Bernama) -- The Apec Partnership for Equitable
Gowmh (PEG has joined hands with General Mtor Corp (G of the U S to
roll out an Apec-w de automative devel opment programe for small and nmedi um
sized autonotive conpani es.

The programme was | aunched and announced in Seoul recently when PEG and
GM si gned an agreement to push forward the Apec Automative Apprenticeship
(Apec AAA) programe.

In a statenent today, PEG s chief executive officer Dr Shafiq Sit
Abdul | ah said that the goal of the programme was to increase the
conpetitiveness of the small to mid-sized conpanies within the region and
to prepare themfor the gl obal market.

"The outl ook for the autonobile industry in the Asia Pacific region is
strongly positive, and this programme will assist small-to-md-sized
conpanies in the Asia Pacific region to work al ongsi de gl obal conpanies
such as GMin a partnership which would give nutual benefit to the
participating comnpani es,” he said.

Dr Shafiq signed the agreenent on PEG s behalf while GMs Asia Pacific
Regi on New Busi ness Ventures director-in-charge, Alan Perriton, signed on
behal f of GM

Dr Shafiq said that the AAA programme, which is nodelled after the GMs
programe, would provide the participating conpanies with opportunities to
cooperate in areas |like technol ogy exchange, inprovenment of work
ef ficiency, product design and product quality managenent.

"This (programme) will be Apec's first econom c technol ogy cooperation
in the automative area that involves both the private and public sectors,™
he said.

He said that GMas the |argest car conpany in the world had been active
i n establishing business collaborations with snall to nedi um sized
busi nesses.

"During the last four years, GM had signed numerous contracts with
aut onobi | e conpani es, especially with small to m d-sized busi nesses,"” he
sai d.

In Korea al one this deal anpbunted to about US$1.0 billion (RM. 8
billion).

Perriton said GV had been taking steps to find ways to encourage a
wi der spectrum of small to md-sized conpanies to participate in its US$10
billion (RVB8 billion) GM purchase plan.

PEG whi ch was established in 1998 via the mandate of the Asia Pacific
Econoni ¢ Cooperation (Apec) Econom c Leaders, ainms to channel out efforts
to see bal anced devel opnment and a nore level playing field anong the Apec
nmenber nati ons.

The founder patron of PEGis Prine Mnister Datuk Seri Dr Mhathir
Mohamad. Its board of directors conprise | eading nenbers of the Apec
Busi ness Advi sory Council. -- BERNAVA
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