21/ 04/ 2000
PM | aunches PNB's RM2bn unit trust (HL)

Lokman Mansor

PRI VE M ni ster Datuk Seri Dr Mahat hir Mohamad yest erday | aunched a new
Per nodal an Nasi onal Bhd (PNB) unit trust schene cal |l ed Amanah Saham

Mal aysia (ASM), which will be open to all Ml aysi ans aged six nont hs and
above.

The new schene was | aunched i n conjunction with the Mal aysian Unit Trust
Week, fromApril 20 to 24, organi sed by PNB and t he Federation of
Mal aysi an Unit Trust Managers.

Initial investment in ASMis RMLOO, up to a maxi mum of RMb0O, 000. ASMi s
a fixed price trust fund of RML per unit with the fund size of 2 billion
units.

The schene is targeted at the future generation of Ml aysi ans,
particularly to help finance their cost of education.

Those aged 18 and above and investing for thensel ves can becone
regi stered ASMuni t hol ders, whil e parents and | egal guardi ans can i nvest
for or on behal f of children aged 6 nont hs and above t hrough t he Akaun
Bijak (Smart Account).

The fund is granted exenption fromincone tax under Section 127(3)(b) of
the I nconme Tax Act 1967, for the year of assessnent 2000 to t he year of
assessnment 2004.

The fund rmanager i s Amanah Saham Nasi onal Bhd (ASNB), a whol | y-owned
subsidiary of PNB. ASNB i s al so the nanager for Amanah Saham Nasi ona
(ASN), Amanah SahamBumi putera (ASB), Amanah SahamWwasan 2020 ( AS\W2020),
and Amanah Saham Nasi onal 2 (ASN2). The trustee for ASMi s Anmanah Raya
Bhd.

I nvest nents can be done i n cash, cheque or bank drafts. ASMtransactions
can be done at the main counter of ASNB's head office in Kuala Lunpur and
agent s of ASNB nati onw de, incl udi ng Maybank, Mayban Fi nance, RHB Bank,
Bumi put ra- Cormer ce Bank and Pos Mal aysi a.

A service fee of 0.25 per cent will be charged for w thdrawal s exceedi ng
5,000 units and wi Il be deducted fromthe dividend paid.

In his speech, Dr Mahathir said unit trusts are designed for those who
want to invest in conpanies |listed onthe stock market, but do not have
t he experience or skill to evaluate the |isted shares thensel ves

"Unit trusts do not have too nuch risks because the eval uation is done
by unit trust managers,"” he said.

Dr Mahat hir said even the hardcore poor in Ml aysia have benefited from
unit trusts nanaged by the PNB group. As at January 31 2000, a total of
154,531 hardcore poor famlies were all ocated RW72.66 m|lion for ASB
i nvest nent s.

He commended PNB's success in nmanaging a total fund size of RVbO
billion, of which RM30 billion conprised funds collected fromits total of
7 million unithol ders while RM0 billion is PNB's own funds.

"As the largest investnment institutioninthis country, PNB nust not
only be careful and aware of the devel opnents and changes inits
surroundi ngs, but al so evaluate the i npact and affects of every investnent
decision it makes," Dr Mahathir said.

El aborating on PNB's other unit trust schenes, chairman Tan Sri Ahnad
Sarji Abdul Hamid said so far ASB has 5 mllion investors holding 26.8
billionunits, ASNhas 1.3 millioninvestors with 2.4 billion units, ASW
2020 has 855,000 i nvestors with 1.8 billion units, while ASN2 has 21, 000
investors with 255 million units held.



"PNB will continue to be prudent inits investnments, and this can be
seen by the equity held in several |arge and dynam c conpanies in the
country," he said.

Conpani es i n whi ch PNB hol ds equity i ncl ude Gol den Hope Pl ant ati ons Bhd,
Maybank Bhd, Sine Darby Bhd, Island & Peni nsul ar Bhd, Kunpul an Guthrie
Bhd, Tenaga Nasi onal Bhd, Tel ekom Mal aysi a Bhd, Kontena Nasi onal Bhd,

Kl ang Port Management Bhd and Kl ang Cont ai ner Term nal Bhd.

Bet ween 1981 and 1999, PNB has di sbursed RMR9 billion in the formof
di vi dends and bonuses to i nvestors in the various unit trust schemes it
manages.

Ahmad Sarji said nobst of the 7 mllion PNB investors conprise clerks,
| oner -l evel staff and | abourers totalling 1.8 mllion, 737,000 farners and
fishernen, 612,000 settlers and 373,000 mllitary and police personnel.
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