08/ 03/ 2000

PM s Indon visit to help devel op economic rel ations

KUALA LUMPUR, Tues. - Prine Mnister Datuk Seri Dr Mhat hir Mhanmad' s two-
day visit to Indonesia will focus on devel opi ng mutual | y benefi ci al
econom c relations with the country.

Foreign Mnister Datuk Seri Syed Ham d Al bar said Ml aysia and | ndonesi a
wer e expected to sign four Menoranduns of Understandi ng whi ch woul d
benefit both countries.

He said Dr Mahathir's visit, which begins on Thursday, was ai med at
optim sing Malaysia's role in hel ping I ndonesi a overcone its economc

pr obl ens.

"Besi des havi ng di scussions with President Abdurrahnman Wahi d on regi ona
and international issues, Dr Mahathir is expected to witness the signing
cerenony of a joint-venture project for production of oil and gas in North
Java and Janbi totalling RW60 nillion.

"The MoU is between the Ml aysi an conpany Tobex, the subsidiary of Tipco
and Wra Buano," Syed Ham d said at the Parlianent | obby.

He said Dr Mahathir and Abdurrahnman were al so expected to be present to
wi t ness the signing cerenony between Miltinedia Devel opnent Cor poration
and Consortiumand Kom saris Indosat for the devel opnent of Miltinmedia
Cor poration in | ndonesi a.

This, he said, would al so include the signing cerenony between Three
Intity Sdn Bhd and Pt Astra G aphia for the devel opnent of the e-
procurenment systemin |Indonesia, and First Perpec Prine with an | ndonesi an
consortiumfor the revival of the Jakarta inner ring road projects.

"I't will be a full conplenent visit consisting of officials fromvarious
mnistries and the private sector,"” he said.

The invitation to visit was nmade by President Abdurrahman Wahid after
the two | eaders nmet at the Unctad X Conference in Bangkok in early
February.

The 150- nenber del egati on headed by Dr Mahathir will include four
mnisters, parlianentarians, senior government officials and heads of
cor por at e conpani es.

Syed Ham d sai d I ndonesia wanted Mal aysia to hel p the nation recover
fromthe recent financial crisis.

"They want us to stinmulate investnments there. The trip will include
people fromthe private sector to see how we can assi st Indonesia's
economi ¢ recovery," he added.

Syed Ham d also said it was npst inportant to create a partnership and
not take advantage of the situation.

He said a fact-finding teamhad been sent to I ndonesia before the visit
to identify areas that needed assi stance.

"Thi s shows the good rapport between Indonesia and Mal aysi a," he sai d.
The 60 busi ness | eaders acconpanying the Prine Mnister will be | ed by

t he president of the National Chanber of Commerce and | ndustry and

chai rman of Mal aysia Airlines.

They will be briefed on the business and political environment in

| ndonesia as well as the sectors for investnment during the Ml aysi a-

| ndonesi a Busi ness Forum held in conjunction with Dr Mahathir's visit.
The forumis organised by the Asian Strategy & Leadership Institute
(Asli), the Indonesian Chanber of Commerce (Kadin) and the Centre for
Strategi c and I nternational Studies, Jakarta.

The busi nessmen who will be part of the del egation include Tan Sri Aznan



Hashi m chai rman of Arab- Mal aysi an Banki ng Group; Tan Sri Ahmad Johan,
president of Airod; Datuk Anmirsham A Aziz, nmanagi ng director of Ml ayan
Banki ng Bhd and Datuk Lee O Hian, executive chairman of Kual a Lunpur
Kepong Bhd.
O hers include Datuk Adznmi Abdul Wahab, managi ng director of Edaran
O onobi | Nasi onal Bhd; Tiong Thai King, executive director of Ri nbunan
H jau G oup; Datuk Rozali Ismail, executive chairman of Puncak Ni aga Bhd;
Dat uk Razman Hashi m deputy chai rman of Sunway G oup; M cheal Goh,
managi ng director of Suremax Group Bhd and Datuk Mbhd | brahi m Zai n,
chai rman of Pan Ml aysi a | ndustri es Bhd.
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