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PM We' Il continue recruiting Bangl adeshis

Sar ban Si ngh

PUTRAJAYA, Mon. - Malaysia will continue to recruit workers from

Bangl adesh as t hey have contri buted positively to the devel opment of the
Mal aysi an economy, Prine Mnister Datuk Seri Dr Mahathir Mhamad said

t oday.

At present, enployers are only allowed to recruit foreign workers in
certain sectors of the econony. Recruitnment is only all owed once t hey
obtain special approval fromthe Home Mnistry.

"We are appreciative of the positive contribution made by Bangl adesh
wor kers in the devel opnent of Ml aysi a's econony.

"Mal aysia will continue to recruit workers fromBangl adesh as and when
necessary," he said at a dinner held in honour of Bangl adeshi Prine
M ni ster Shei kh Hasina at Seri Perdana.

Mal aysi a i nposed a ban on the recruitment of foreigners in 1997
foll owing the regional economc crisis. There are currently about 150, 000
| egal Bangl adeshi workers in Ml aysi a.

(However, the Cabinet Committee on Foreign Workers rel axed the ban on
the recruitment of foreign workers in February this year.)

At one tine, there were about 300, 000 Bangl adeshi workers here.

Shei kh Hasina is on a three-day official visit to Malaysia. She is
acconpani ed by 35 busi ness executives who are scheduled to hold talks with
their Mal aysi an counterparts in efforts to boost economi c and trade co-
operati on.

Dr Mahathir said he was gl ad that rel ati ons between the two countries
wer e progressing satisfactorily.

He said bilateral trade had al so been on the increase, anmounting to
RW63 millioninthe first five nonths of the year

"However, such trade constitutes only a snmall percentage of our tota
worl d trade volunme. Greater efforts should, therefore, be made to take
advant age of the opportunities avail able in expandi ng our trade
rel ations," he said.

Dr Mahat hir said he was gl ad to note that sone Mal aysi an conpani es were
al ready operating i n Bangl adesh t hrough j oi nt ventures.

Mal aysia is listed as the third |largest foreign investor in Bangl adesh
with total investnents of US$1.32 billion (RVb.02 billion) by the
Bangl adeshi Board of | nvestnent.

"1 believe the presence of Ml aysian investors reflects the confidence
t hat they have i n Bangl adesh' s econony arising fromthe success of the
econom ¢ policies pursued by Your Excellency's government," he said.

Dr Mahat hir hoped with Mal aysi a's economi ¢ recovery, nore Ml aysi an
conpani es woul d venture abroad i ncl udi ng i n Bangl adesh.

At the same time, he hoped Bangl adeshi conpani es woul d al so be
encouraged to be nore aggressive in attracting potential joint venture
partners from Ml aysia to i nvest in Bangl adesh

Dr Mahat hir sai d Mal aysi a al so | auded the commi t ment of the Bangl adesh
governnment in pursuing an open-market economy with private sector-|ed
econom ¢ growt h and devel opnent .

The nmeasures taken to activate and strengthen the role of the private
sector intrade and i ndustry, he said, would contribute to stinulating
econom ¢ growt h i n Bangl adesh.

"It is inportant that a business-friendly environment be created in
Bangl adesh to attract foreign investors.



"No i nvestrment will take place wi thout peace and stability," he said.

Dr Mahat hir al so commended Shei kh Hasi na for her abl e | eadership in
solving internal insurgency and for creating a peaceful and stable
envi ronment i n Bangl adesh.

The Mal aysi an governnent, he said, also adm red her determ nation to
realise the vision of her father to build a "Sonar Bangl a" or Gol den
Bengal .

On anot her note, Dr Mahathir said co-operation anmong Mislimnations was
an i nportant di nension of Mal aysia's foreign policy.

"Mal aysi a regards Bangl adesh as an i nportant nenber of D8 and the
Organi sation of Islanm c Conference and we | ook forward to working cl osely
wi t h Bangl adesh in the interest of the ummh," he added.

Shei kh Hasina, in her speech, extended an invitation to Mal aysi an
entrepreneurs to make Bangl adesh their next forei gn destination.

She hoped Bangl adesh and Mal aysi a woul d wor k t oget her and hel p each
other in facing the chal |l enges of globalisation, Iiberalisation,

i nformation technol ogy and conmuni cati on era.

"I amconfident that ny visit will help further strengthen our existing

bonds of friendship," she added.
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