24/ 11/ 2000

PM Third quarter growh to exceed 7pc

MALAYSI A" Sthird quarter gross domestic product growh i s expected to
exceed seven per cent, Prinme M nister Datuk Seri Dr Mahat hir Mohamad said
yest er day.

"For the third quarter, | think it is nore than seven per cent," he
responded to reporters' questions after opening a nati onal sem nar on
"Isl am ¢ Devel opnent and the Threat of Devi ant Teachi ngs" at Seri
Kenmbangan out si de Kual a Lunpur.

Dr Mahathir said: "The third quarter growth (this year) |ooks okay, not
as high as the first quarter, which was hi gh because the figure | ast year
was very |ow "

Mal aysi a recorded a GDP growth of 11.9 per cent in the first quarter of
this year and 8.8 per cent in the second.

The Prinme Mnister added that it was "easy" to achi eve higher figures
when based on | ast year's GDP grow h.

However, he pointed out that growth for the subsequent three quarters of
| ast year was al so quite good.

Fi nance M ni ster Tun Dai mZai nuddin said recently the growth rate for
this year is expected to be 7.5 per cent.

Bank Negara is set to announce the GDP for the third quarter by next
week.
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