31/ 01/ 2000
Pre- Chi nese New Year rally expected

Wendy Lim

SHARES on t he Kual a Lunmpur St ock Exchange (KLSE) are expected to
experience a pre-Chinese New Year rally next week, despite overall weaker
sentinments anmong retailers, a deal er said.

Interest will be mainly frominstitutional purchasers with some profit-
taki ng and bargin hunting by punters.

The Kual a Lunmpur Conposite I ndex (KLCl) is expected to hover between the
930 and 950-point range with the short tradi ng week. The KLSE wi || be
cl osed on Tuesday for Federal Territory Day and Friday for the Chi nese New
Year .

The main market nover will conme fromthe finance stocks as today's
deadl i ne for banki ng nerger draws to a cl ose. Bank Negara Mal aysi a has
given financial institutions up to January 31 to subnit their plans for a
mar ket consol i dati on.

Banki ng stocks renmained firmwi th institutional funds tracking their
price novenents. Anpng t he banki ng st ocks, AMMB rose RML. 30 to cl ose at
RML3. 90 fromthe previ ous week's cl osing of RML2. 60.

Maybank added 10 sen for the entire week to end the week at RML7.

Last week saw a play on the Renong rel ated counters after news on Tine
Engi neering and its listing plans cane in the |linelight. Renong dropped 13
sen fromthe previous close of RM2.86 to RM2.73 while it's warrants perked
52 sen to RML. 61 fromthe previous RML. 09. Ti nme Engi neeri ng was down 14
sen to end the week at RVB. 26 | ast week with its warrants up 52 sen to
cl ose at RML. 84.

General ly, the KLSE saw mi xed tradi ng | ast week. The nmarket was rat her
nervous mid-week after runours that Prime M nister Datuk Seri Dr Mahathir
Mohamed fell ill, spread through the market an hour before Wdnesday' s
cl osi ng.

Press reports later refuted the runours.

However, the market continued to trade on a weaker note for the next two
days.

The KLCI whi ch opened at 953.96 was 18.39 points | ower to cl ose the week
at 935.57.

Total turnover was 3.5 billion shares valued at RVB. 89 billion.

The Main Board turnover was 3.01 billion valued at RM7. 71 billion while
Second Board volume hit 209.52 million worth RVB21.50 million.
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