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MAHATHI R- CLOB
PRI ME M NI STER HOPES CLOB | SSUE RESCLVED

KUALA LUMPUR, March 2 (Bernamm) -- Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad has expressed the hope that the Central Limt Oder Book
(CLOB) issue would finally end after the Kual a Lunpur Stock Exchange (KLSE)
and Si ngapore Exchange Ltd (SGX) had signed agreenents to provide for the
m gration of CLOB shares back to Ml aysi a.

"I hope so," he told reporters when asked whet her he thought the
17-month CLOB epi sode has ended after addressing the Asean Managenent
Sem nar organi sed by the Kansai Econom c Federation (Kankeiren) of Japan
here.

The KLSE and SGX signed agreenents last nonth to provide the migration
of the CLOB shares, which were currently held in Central Depository (Pte)
Ltd (CDP) authorised nom nee accounts, to the Ml aysian Central Depository
Sdn Bhd (MCD) into individual investors' securities for trading on the
KLSE.

Under the KLSE and SGX agreenent, the two bourses would facilitate the
i npl enent ati on of an amended proposal by the Effective Capital Sdn Bhd for
the only proposal that has conplied with all the rules and procedures of
KLSE and MCD when the autorised nomi nee status of CDP was extended on Dec
31, 1999.

Effective Capital's offer to buy CLOB shares was accepted over several
of fers by ot her conpanies.

Asked whet her he expected anot her proposal or just one proposal (from
Effective Capital) for the CLOB issue, he said: "As far as |I'm concerned, |
don't care howit is resolved, as long as it is resolved."

As to whether he thought a breakt hrough had been achi eved regardi ng the
CLOB issue, Dr Mahathir said: "I believe a thing has happened when it has
happened. " - - BERNAVA
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