06 OCT 2000
MAHATHI R- PRQJECTS
PRQJIECTS | N MALAYSI A WERE BUI LT TO MEET FUTURE NEEDS, SAYS DR MAHATHI R

KUALA LUMPUR, Cct 6 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad said infrastructure projects in Ml aysia were undertaken to neet
future needs and were not wasteful.

"I'n Mal aysia we invest for the future. W don't invest for the
i medi at e needs. Wien we do sonething we look into the future,” he said in
an intervieww th the Financial Tinmes of London.

He said that the projects undertaken by the government were withinits
means and it did have to nmake borrowi ngs to finance them

"To build a new airport for exanple, we |ooked into a hundred years
fromnow. Supposing the nunber of passengers would increase to 100 mllion,
we woul d need a very big airport.

"So we reserved 25,000 acres of land for the new airport. At the nonent
we have facilities for 25 m|lion passengers,” he said, in apparent
reference to the KL International Airport (KLIA) in Sepang.

He di smi ssed perceptions that the governnment had spent too nuch nobney
on the KLIA project.

He said the airport cost the government RMB billion, and even at the
ol d exchange rate of RM.50 (to one U.S. dollar), it was about US$3.5
billion.

But, he said the Hong Kong airport (Chek Lap Kok) was built for US20
billion and it was much smaller than the KLIA.

"So how can you call it a big project? It is an essential project built
at a very lowprice. And if we were to build now or later, it would cost
very much nore," he added.

The prime mnister said sinmilar considerations were also given on al
the projects in the country.

He said: "Sone people call that nmega projects, a terminvented by
others. Tous it's not nega at all. It is within our neans. W didn't
borrow from anybody to build all these things.

"Peopl e keep on saying 'ah, these mega projects.' Mega is actually a
conmparative term |If you spend on sonething that you cannot afford, yes, it
is a waste.

"But we are spending nmoney on things that we can afford and we need."

Dr Mahathir said the nobney was generated internally and this has
boosted the growt h of the country's econony. -- BERNAMA
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