16/ 05/ 2000

Pronpot e Sabah as the gateway to Bl MP- EAGA region, says Dr M

KOTA KI NABALU, Mon. - The eastern corridor covering States such as Sabah,
Sarawak and Terengganu has renained as the | esser devel oped regi on of the
country.

That is why over the years the Governnent has provi ded specia
incentives to accelerate the corridor's devel opnent.

Prime Mnister Datuk Seri Dr Mhathir Mohanad said this in his message
in the souvenir progranme for the four-day Sabah |nternational Expo 2000
hel d at the Sutera Harbour Resort which ended today.

Some 370 peopl e representing 25 countries participated in the expo
organi sed by the Federation of Sabah Manufacturers and the Sabah branch of
t he Mal aysi an I nternational Chanber of Conmerce and | ndustry.

The Prime M nister added that one of the reasons for Sabah's sl ower
econom ¢ take-off was the relative |ack of foreign investnent.

"I am happy to note the extensive business opportunities to be explored

whi ch hopefully will lead to greater trade and i nvestnment |inks," he said.
He added t he organi sers were right in focusing these business
opportunities on the Brunei, |ndonesia, Mlaysia and Philippines (Bl M)-

East Asean G owth Area (EAGA) region sinply because of geographica
proximty and the | arge popul ati on base.

| ndeed, Dr Mahathir said, Sabah should be pronpted as a gateway to Bl MP-
EAGA in finance, trade, tourismand manufacturing.

Furthernore, he said, together with the State's scenic environnment and
the many worl d-class hotels, there was vast potential to turn Sabah into
the East Asian centre for conventions and exhi bitions.

He said the expo was an inportant step towards gal vani sing stronger
growth for Malaysia and it was al so a cormendabl e private sector effort.

"The Governnent's devel opment efforts would reach greater hei ght when
wel | supported by private sector response and initiative," he said.
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