29 AUG 2000
MAHATHI R- RI NGE T
RINGG T PEG REMAI NS, SAYS MAHATHI R

KUALA LUMPUR, Aug 29 (Bernamm) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad said here today that the government would not do away with the
ringgit peg for now as the country's selective exchange controls were not
har m ng anyone.

He said that the governnent woul d consider revaluing the ringgit, which
is pegged at RM3.8 to a US dollar, if currencies of neighbouring countries
strengt hened by 30 percent or weakened by 20 percent.

Dr Mahathir was speaking to reporters after a question and answer
session at the Central Banks Conference here today.

Asked on whet her the government would Iift the exit tax, he said, "not
at the present nonent."

Earlier, in his address at the conference, Dr Mahathir touched on
et hi cal busi ness practices.

He said the concern for others and for distributional equity that
raises ultimately the quality of life tend to chall enge the cl assica
orthoxy of the suprenacy of the private market place and the tyranny of the
rul e of maxim sation of private profit.

He sai d busi nesses need to nove beyond a short-termview of their own
potential, that is, to forgo some short-termprofits in exchange for
| onger-termethical goals.

By bei ng concerned over the needs and interests of others, business
will actually do better because they will have a longer life, earning and
growi ng steadily and accunul ati ng greater weal th than those who nmaxini se
profits at the expense of everything else, he said. -- BERNAMA
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