27/ 05/ 2000

Shares continue to fal

LOCAL shares tunbled for the fifth day in a row yesterday as drops in the
Nasdag and Dow Jones conti nued to hammer stock markets across Asia.

Deal ers said a rumour that Finance Mnister Tun Dai mZai nuddin is
st eppi ng down al so caused a big sell-off in the norning. The market
recovered slightly after Prinme M nister Datuk Seri Dr Mahat hir Mhamad
deni ed the runour, but the rebound faltered after the m d-day break

"The runour had some effect initially, but it was back to the cl oudy
at nosphere over interest rates and t he weakness of regional markets," a
deal er said.

The Nasdaq pl unged 2 per cent on Thursday despite a sharp rebound the
previ ous day, while the Dow Jones | ndustrial Average cl osed nore than 2
per cent |ower.

The benchmar k Kual a Lunpur Comnposite I ndex (KLCl) plunged belowits
support | evel of 880 points to alowof 878.74 in the norning. It ended
the day 14. 34 points, or 1.60 per cent |ower at 884.57.

The broader Enmas | ndex dropped by al nost 2 per cent, or nore than 4. 33
points to 224.74, while the Second Board I ndex | ost nore than 7. 10 points,
or al nost 3 per cent to 241.59.

Losers trounced gainers 12 to 1, but the volune of shares traded
i mproved slightly to 265.282 million

Resorts World was the nost active stock with 6.33 nmillion shares done.
The counter | ost 60 sen to close at RML1. 20 yest erday.

Tel ekom | ost 30 sen to close at RML3. 30, shaving nore than 2 points off
t he KLCl

Gami ng counter Genting also took nore than 2 points off the index, after
| osing RML. 20 to cl ose at RML3. 70

Chi pmaker MPI was down by al nost 7 per cent after |osing RM3.00 to cl ose
at Rv44. 00, taking 1.54 per cent off the index.
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