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Si ngapor e hopes outstandi ng i ssues will be resol ved soon

Sreerema Banoo

WTHthe Central Limit Order Book International (CLOB) issue out of the
way, Singapore i s hopeful that remaini ng outstandi ng matters between

Mal aysia and the republic will be settled soon, its Hi gh Conmi ssioner to
Mal aysia, M K  Kesavapany, said yesterday.

Wi | e the governments on both sides of the Causeway wi sh to see all
out st andi ng i ssues resol ved, negoti ati ons have reached a deadl ock. There
was a perception that negotiati ons had been set aside due to the Umo
el ections in May. This, however, was refuted by Mal aysia, who reiterated
that the deadl ock had nothing to do with the Umo el ecti ons.

"Wth the CLOB i ssue settled, we hope to see the resolution of other
bilateral issues," Kesavapany told reporters after announcing the
Si ngapor e Schol arshi p Schene for Asean nenber countries i n Kual a Lunpur.

Qut standi ng bil ateral issues include the sale of water to Singapore,
| and owned by KTM Bhd in Singapore, intrusions by Singapore Air Force
aircraft into Mal aysi an ai rspace and Si ngapore Central Provident Fund
wi t hdrawal s by Mal aysi ans working in the republic.

The Kual a Lunmpur St ock Exchange and t he Si ngapore Exchange Ltd had in
February agreed to a solution to the CLOB issue which had seen securities
with a current worth of RML7 billion frozen since Septenber 1998 fol | owi ng
the i nposition of selective capital controls by Ml aysi a.

Asked to conment on Singapore Straits Tines col umi st Chua Lee Hoong's
description of Prine Mnister Datuk Seri Dr Mahat hir Mohamad as a "top
dog", Kesavapany said "the comment by the Straits Tinmes col umi st does not
reflect the Singapore Government's views".

He added that the Mal aysi an H gh Conmi ssion in Singapore had al ready
wittento the daily and "that is where the matter is".

Descri bing rel ati ons between t he two nei ghbours as "good", the High
Conmi ssi oner said the schol arship progranme i s one way to foster "peopl e-
t o- peopl e rel ati onshi ps" between the two countri es.

The programe sees 30 under graduat e schol arshi ps up for grabs for Asean
schol ars to study at the National University of Singapore or the Nanyang
Technol ogi cal University in any discipline except nmedicine and dentistry.

There is no bond attached to the government-to-government schol arship
schene and recipients are expected toreturnto their countries to work
upon graduati on.

The progranme was noot ed by Si ngapore Prime M nister Goh Chok Tong at
the Asean Sunmit in Decenber 1998. Under the Singapore Cooperation
Programme, S$12 mllion (RML = S$0.45) will be set aside annually.

"This is the second year that the scholarshipis in operation," he said,
noting that as aresult of alack of publicity, there was only one
Mal aysi an reci pi ent | ast year. He added that about 15 applicants from
Mal aysi a are expected this year.

In Mal aysia, the scholarshipis opento all STPMor GCE A" |evel
hol ders. Three or four Mal aysi an students are expected to be offered the
Si ngapor e Schol arship this year.

Applications forns can be obtai ned fromthe Si ngapore Hi gh Comm ssi on at
209, Jal an Tun Razak, 50400 Kual a Lurmpur (Tel: 03-21616404) or the
Trai ning Division, Public Service Departnment, Block B, Level 2, PSD
Compl ex, Jalan Tun Ismail, 50510 Kuala Lunpur (Tel: 03-2995519). The
closing date is April 19.
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