22/ 06/ 2000
Steps to enhance real partnerships

Pat vi nder Si ngh

KUALA LUMPUR, Wed - The Council for the Pronotion of Genuine Partnership
(MaUT) today wel conmed Datuk Seri Dr Mahathir Mhamad' s statenent on the

i nportance of bum putera busi nessnmen and their non-bum putera counterparts
havi ng nore genui ne partnershi ps.

It felt genuine partnerships would give Bum puteras opportunity to play
a nore meani ngful role and gain experiences and skills fromtheir venture
partners.

In a statenent today, council chairman Datuk Abdul Rahman Maidin said
the "Ali Baba" concept of joint ventures should not happen in the present
gl obal situation as it was only a tenporary neasure.

He said the council, under the Entrepreneur Devel opment M nistry, was
further establishing its operations through pragmatic steps to enhance
genui ne partnershi ps between bum putera busi nessnen and their
non- bum put era counterparts.

"For this, MAUT, established in 1996, has been upgraded to expand its
function as a one-stop centre for genui ne busi ness partnerships,"” Abdu
Rahman sai d when referring to Dr Mahathir's statenent when opening the
47t h MCA general assenbly |ast Saturday.

Dr Mahathir had stated it would be good if the Chinese and Bunmi put eras
forned genui ne partnershi ps where the Bum puteras played a nmeani ngf ul
role, through which they coul d gain experience and skills.

Abdul Rahman said since its establishnment, the council had succeeded in
regi stering 54 genui ne partnership conpani es between Bumi put eras and non-
Bum put eras. However, the econonic downturn between the end of 1997 and
m d- 1999 had adversely affected a few of the conpani es.

Abdul Rahman said the council would al so strengthen its managenent
operations by having full-time professionals along with sufficient
financial allocations.

"It is the aimof M3UT to achi eve the objectives of Vision 2020 by
forging a united Ml aysi an nati on.

"I't is hoped that bumi putera and non-bum putera busi nessnen can fully
co-operate at that tinme through genui ne partnerships.”
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