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Sumit to focus on inportant industries

APART fromdi scussing the future of Asean countries inrelationto other
regi onal groupi ngs, the Asean Busi ness Sunmit 2000, to be held fromApril
11-12, will also provide a focus on the industries that are crucial for

t he devel opment of Asean nmarkets.

The summit will have speakers who will provide an outl ook on the
el ectroni cs and autonoti ve i ndustries. For exanpl e, representati ves from
Taiwan's Inventec Corp and US car maker Ford Motor Co are expected to take
part in the sunmt.

"l foresee huge i nvestnents bei ng made in the sem conductor and
autonotive industries in Asia and | think Asia will be the next
battl eground for car conpani es, " sai d Asean Busi ness Sumit 2000 chai r man
Dat uk Paul Low.

He noted that currently demand outstrips supply in the sem conduct or
busi ness - which presents an opportunity for |ocal as well as foreign
busi nesses to tap Asean's cheaper production cost.

As for the autonotive sector, Low foresees a trenendous restructuring
whi ch has al ready t aken pl ace anong the maj or players such as Ford and
General Mbtors.

These | arge corporations are tying up with their conponent part
suppl i ers and both are worki ng together on research and devel oprent .

"These are sonme of the big issues that we have to | ook at," Low said at
a cheque presentation cerenony i n Kual a Lunpur yesterday. As a sponsor for
the summ t, Sout hern Bank Bhd presented a RW5, 000 cheque to Low at the
functi on.

The thenme for the Asean Business Sumit 2000 is "Asia 2000, Mving
Forward" and Prime M nister Datuk Seri Dr Mahat hir Mohamad will deliver
t he keynot e address.

Low al so said that China's Mnister of Foreign Trade and Econom ¢
Cooperation Shi Guangsheng, has confirned that he will deliver a
mnisterial address at the sunmit.
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