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THE deadl i ne for bank nergers on Jan 31 turned out to be an anti-climax.
Most investors and observers were waiting for an announcenent on banks
whi ch were accorded anchor status. But instead Bank Negara i ssued a neek
statement merely reiterating that it has received 10 proposal s and was
st udyi ng them

The 10 banks that have subm tted nerger proposals and are seeking anchor
status are the original six anchor banks named by Bank Negara and four
nor e " br eakaway' groups.

The original six picked by the central bank are Ml ayan Banki ng Bhd
(Maybank), Ml ti-Purpose Bank, Bum putra Commerce Bank, Perwira Affin
Bank, Southern Bank Bhd and Public Bank Bhd.

But the original plan was thrown astray when Prine M nister Datuk Seri
Dr Mahat hir Mohanad announced in Cctober | ast year that the banks were
free to choose their own partners. Followi ng this, four banks have broken
away fromthe original partners alloted to them by Bank Negara.

The four are Arab-Mal aysi an Merchant Bank Bhd, Hong Leong Bank Bhd, RHB
Capital Bhd and EON Bank.

In the wake of the nmerger mani a, Ml aysi an Busi ness takes a brief |ook
at the six anchor banks and four breakaway groups.
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