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Total investnment in MSC likely to exceed RM20b by 2005

Jai | ani Harun

TOTAL investnment in the Multi media Super Corridor (MSC) is expected to
exceed RMR0O billion by 2005, according to the business plans outlined by
324 MBC-status conpani es as at May 2000.

Investments by | ocal and foreign conpani es have increased significantly
fromRML96 million in 1997 to RML.7 billion, while expenditures of MSC
conmpani es reached RVM2. 3 billion in the 1997-1999 period, thus benefiting
the | ocal econony.

These figures were nmade avail able to Business Tinmes at the end of the
nor ni ng session briefing of the MSC fourth International Advisory Pane
(I AP) neeting in Cyberjaya yesterday.

The neeting and briefing sessions, which were held behind cl osed-doors,
were officiated at by Prime Mnister Datuk Seri Dr Mahat hir Mhanmad, who
barely two hours earlier returned hone fromhis visit to the US.

The Prime Mnister's opening remarks to the | AP 29 nmenbers were not nade
avail able to the Press but it was understood that anpong other things, he
touched on the progress of the MSC, its facilities and other supporting
servi ces.

These were expected to be anobng the nain itens to be discussed at this
year's neeti ng.

Cyberjaya, which was |aunched by Dr Mahathir |ast year, has so far
attracted 358 conpani es, both locals and foreigners, as at |ast nonth.

Atotal of 37 world-class conpanies |ike Mcrosoft, Acer, Alcatel, BCCE
Incorp, British Telecom Ci sco Systens, Conpaq, Ericsson, Fujitsu, I|nfosys
Technol ogi es, I BM Lucent Technol ogi es and Mtorol a are anong those t hat
have | ocated their operations w thin the MC.

By 2003, the CGovernnent hopes to achi eve the target of having 50 worl d-
class conpanies in the MSC, including 350 | ocal conpanies, especially the
smal | - and medi um si zed enterprises (SME). There are currently 216 SME in
t he MSC.

According to the business plans, sone 35,000 enpl oynent opportunities
will be created by 2005, conpared with only 5,500 new j obs between 1997
and 1999, and a further 1,500 this year.

"New j obs created across information technology (I T) occupationa
groupings are mainly filled by Ml aysians,” it said.

Mul ti medi a Devel opnment Corp, which manages the MSC, is also in the
process of appointing a consultant to support the flagship taskforce in
t he devel opnent of the second wave flagship strategi c docunents, including
contractual principles and procedures.

They are expected to enhance the devel opment of the MSC with regards to
gl obal i sati on and conpetitiveness.

Apart fromdi scussing issues on the new econorny, globalisation, digital
di vide, nega-nmergers and t he val ue of dotcom conpanies, Dr Mahathir was
al so briefed on sone naj or aspects of the MSC, including the good spread
and technol ogy focus by investing conpanies, and the grow ng i nvestnents
i n technol ogy and hi gh val ue-added econony activities.

O her el enents were the growth of SME participation through support
i nfrastructure, conprehensive set of cyberlaws, designation of cybercities
wi t h perfornmance guarantee of key services, new know edge-based enpl oynent
opportunities and growh of Internet and PC penetration in the MSC

The three-day neeting will also be attended by Deputy Prinme M nister
Dat uk Seri Abdul | ah Ahmad Badawi, and M ni ster of International Trade and



I ndustry Datuk Seri Rafidah Aziz.

Among chai rmen and chi ef executive officers attending are Datuk Dr Stan
Shih of Acer Group, M Ron Spithill of Al catel Al sthom M M chael
Splinter of Intel, M Derek WIlians of Oracle Corp, M Roland Koch of
Si emrens AG and Dr John Gage of Sun M crosystens.
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