06/ 12/ 2000
Traders advised to take up ventures within their neans

Ei rmal asar e Bani

PRI ME M ni ster Datuk Seri Dr Mahat hir Mohamad yesterday advi sed Bum putera
entrepreneurs to take up ventures that are within their financial and
technol ogi cal capabilities.

He said these entrepreneurs shoul d eval uate thensel ves before nmaeki ng any
attenpts on ventures which are beyond their capability.

"Some Bum putera ventures were unsuccessful because they |ack proper
pl anni ng," he said at the | aunching of the nane "The Royal M nt of
Mal aysi a", the country's first nminting conpany, in Shah Al am yest erday.

Speaking to reporters later, Dr Mahathir said sonme Bunmi putera
entrepreneurs were heavily indebted after failing in their ventures.

"I't is one of the weaknesses anbng the Bum putera entrepreneurs.
Sonetines they try to do sonething which is beyond their reach. Wen this
happens, they run into problens including bad debts which they cannot
settle," he said.

He said it will be better for these entrepreneurs to start their
busi ness small and then to expand it slowy.

The Prime M nister earlier launched Malaysia's first mnting conpany
which will produce the country's first gold bullion. The gold bullion
coins are naned "Kijang Emas" and wei gh one ounce, hal f-ounce and quarter-
ounce. They will be available to the public by nid-January next year.

Bank Negara Ml aysia has decided to privatize the mint in Shah Alamto a
whol | y- owned bum put era conpany, Mariwasa Kraftangan Sdn Bhd, to produce
the gold bullion and to circul ate the coins nati onw de.

Mari wasa speci alises in the production of award nedal s, silverware,
jewel ry and pewt erware. Based in Kual a Kangsar, Perak, it was set up in
1975 and is well-known for its fine craftsmanshi p and desi gns.

The conpany has set up a separate entity, The Royal M nt of Ml aysia, to
take the local mnting practices to international standard.

"W hope we can offer the market to the Asean regi on and el sewhere, not
just the buillion but also circulation coins,” Dr Mahathir said.

Meanwhi | e, The Royal M nt of Ml aysia managi ng director Datuk Megat
Abdul Wahab Megat Abu Bakar said the conpany is planning to expand its 100
acres factory in Parit, Perak for this purpose.

"W have invested nore than RMLOO million in the factory. W also plan
to produce coins for the Asean countries, South Africa and the
Organi sation of Islamc Conference countries. W hope to get the orders
fromfive or six countries by next year," he said.

The factory is capabl e of produci ng about 700,000 mllion coins in
various sizes annually. Wth the expansion, the conpany hopes to increase
its production to two billion coins when the plant is conpleted in early
2002.
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