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MANY nor e voi ces are joi ning Mal aysi a i n pointing out the downsi de of

gl obal i sation. These are not just the non-governental organisations and
ot hers who have resorted to denonstrating at maj or international
conferences to make their point.

Those speaki ng up are not just those fromdevel opi ng countries. There
are voi ces of caution fromorgani sati ons such as the United Nations
Conf erence on Trade and Devel oprment (Unctad) and western col umi sts. Many
i n the devel oped countries are al so begi nning to question the process.

"d obalisation - the aggressive progranme for the i nposition of Western
nor ns of nati onal econom c managenent, econom c deregul ati on and nmar ket
opening, and for facilitating takeovers of indi genous industries and
agriculture by multinationals - was | aunched by the Cinton Adm nistration
duringits first term"™ WlliamPfaff, a columnist for the International
Heral d Tri bune says.

Even Stanely Fisher, first deputy managi ng director of the International
Monetary Fund (I MF), is listening to what devel opi ng countries have to say
about gl obalisation. But he does not necessarily agree with views put
forward by the poor.

In his conments during a recent econom c synposi umat the Federal
Reserve Bank of Kansas City, Fisher on "d obalisation: Valid concerns?"
referred to remarks made by | eaders, including Prinme M nister Datuk Seri
Dr Mahat hir Mohanad, at the Southern Africa I nternational Dial ogue (SAID
2000) in Maputo, Mzanbi que.

Fi sher admits that gl obalisation means different things to different
people. To the I M/, he says, it neans "the onging trend to greater
economi ¢ i ntegration anong nations".

In making a case for this definition, he says the trend is evident in
"the growth of trade relative to Goss Donestic Product (GDP), and even
nmore in the startling growth of cross-border trade in financial assets.”

Pfaff points out that the "intell ectual consensus on gl obal econom c
policy has broken down. The Asi an econonmic crisis two years ago virtually
wi ped out gl obalisation's nuch touted growth gains.”

The Paris-based col ummi st argues that "Chi na and Mal aysi a survived t he
crisis because the forner had refused to be gl obalised and the latter
defied the | M- about howto deal with the crisis".

Interns of people's |ives, Fisher says anong ot hers "gl obal i sation
nmeans that the residents of one country are nore |ikely nowto consune t he
products of another country; to invest in another country; to earn income
fromother countries; to talk on the tel ephone to people in other
countries; tovisit other countries; and quite likely to know nore about
ot her countries than they were 50 years ago".

While this may all be true Fisher fails to acknow edge the wi deni ng
ri ch-poor gap not only between countries but also within countries that
t he process | eads to. Devel opi ng countri es and ot hers have al so pointed to
t he unequal distribution of power and t he need for poor countries to be
enpower ed.

In fact in his remarks, Fisher says this "unequal distribution of power
is afact of life, that has to be lived with". But does it? Wiy not do
sonet hi ng about it and ensure a fairer representation?

Devel opi ng countries and t he energi ng econom es are sadly
under-represented in many of the international and multil ateral



organi sati ons and do not have a say i n decisions that have far reaching
i npact on the lives of people in devel oping countri es.

As Unctad, inits latest report, points that production by multinational
corporations now"span virtually all countries and econonic activities,
rendering it a fornmidable force in today's world econony”. In this,
devel opi ng countries and their peopl e have very little say and i nfl uence.

Presi dent Y. Musaveni of Uganda had poi nted out in Mapauto that
gl obalisationis "the sane ol d order with new nmeans of control, new neans
of oppression, new neans of marginalisation”.

Fisher in his attenpt to defend gl obalisation is not able to explain or
defend the unequal and unfair trade practices of the devel oped countri es.
Wi | e devel opi ng countries are asked to open their econom es and their
borders to goods and services fromthe devel oped world yet the markets of
the rich are not as porous to exports of textiles and agricul tural

products frompoor devel opi ng countri es.

Labour fromdevel oping countries is al so not free to nove to devel oped
countries. Devel oping countries are not allowed to export what they
produce yet their markets are flooded with produce of nultinational
corporations which essentially are those fromdevel oped countri es.

Thi s "unequal distribution of power" especially econom c power nust be
reviewed and it is not sonething that "has to be Iived with" as Fisher
says. This situation is |eft unchecked and dealt with, will only cause
greater and wi der gaps and di sparities between the devel oped north and t he
devel opi ng sout h.

( END)



	Unfair trade practices of developed nations (NST 17/10/2000)

