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Way are we conducting our affairs in pages of foreign publications?

Am r Firdaus Khan

THE Busi ness Times' editorial on Thursday was brilliant. It tore into the
sinmpleton's but alarm st views - or rather decrees - of analysts and
witers, nostly foreign, each tine the Kuala Lunpur Stock Exchange has a
slight cold.

In this case, those analysts attributed Monday's perfornmance of the KLSE
to the lack of "reform st zeal". A nore com cal argunent was the
prediction that fund managers wi ||l descend when the Conposite Index falls
to 700 points.

It pronpted the editorial witer to suggest, tongue-in-cheek, of course
that Mal aysia nust rapidly throw out any "reform st zeal" to nmake sure the
Cl gets to the 700-point. There is a long way to go.

Firstly, the preoccupation with the term"reforn is | aughable. The sane
mal ady grips | opsided commentaries on politics of which we are fully
awar e.

In the economc terrain, with brows furrowed, (sone) |ocal analysts are
happy to parrot their gleeful foreign gurus who, we suspect, don't read as
much and don't slog as hard

Qur m series soar when the | ocal analysts nake it sound nore terrifying,
as they proved to their peril at the height of the financial crisis.

They inevitably lost their jobs, albeit tenporarily, because their
enpl oyers suffered dearly, partly due to their gl oony forecasts about the
t hen un-pegged ringgit and the KLSE.

For our sake, and for the sake of those who conme after us, we nust be
nmore conpetent and confident, say many Mal aysians. The feeling is we
shoul d be able to poke fun at our tornentors using superior know edge and
a vivid understandi ng of things.

Who are they? The editorial pages or Op-Ed section of the Asian Wl
Street Journal is one. The tirades of its editor-at-large Barry Wain
against the Prinme Mnister make MG G Pillai |ook |ike a staunch Umo

supporter.

Davi d Roche is another. He is based in London and used to wite for the
Edge.

Then there are those countl ess comment at ors who have never set foot on
Mal aysi a.

They are not devilish, sinply amateurish. They genuinely | ack insight
and they don't try hard enough to build their network of contacts. That's
the reason why they know of no ot her Malaysian intellectual than Dr
Chandra Muzaffar.

That's why they keep turning to "an Asian diplomat", "a senior
di plomat", "a source famliar with..." and "an insider". Al these highly
pl aced sources could well be the sanme person, if not the witer hinself.
There is such an unfortunate | ack of transparency in their work.

What do we do? The | ocal newspapers know what exactly it is about and
they have | aunched a rearguard action against the foreign nedia and rogue
websites in winning the readers.

Newspaper have | ong grasped the unm stable reality that apart fromnore
news, readers welcone nice witing, and hence, discussions. Wile we have
to read everything, including the international magazines, there has to be
nmore debate in the | ocal newspapers.

The arns heist in Gik is a major letdown. It is refreshing to see
newspapers questioning the | ack of basic procedures enployed by the



mlitary and how di sjointed the informati on machi nery has been. It is good
to see people witing to the newspapers voicing their displeasure.

This should startle all those shadowy sources, who supposedly spoke at
I ength to corrrepondents of Asiaweek and Far Eastern Economi c Revi ew, but
those anal yses are reduced to a one-liner quote in the actual article.

They ought to take part in | ocal debate. They may want to recoup their
| ost dignity when they let thenmselves to be used as pawns by the foreign
medi a. OGtherwi se many others will have to overcone what a | ocal academ c
grandly terned as a "fantasy of fear".

In any case, why are we conducting our affairs on the pages of foreign
publications ... when we have enough brains and space here? The foreign
magazi nes can have a big readership but they should not have any cl out
over our m nds.

There is no cause for alarmyet. W have nade a giant stride. In the md
1990s, the foreign correspondents were well infornmed through off-the-
records briefings.

As a result they doninated Press conferences especially with the Finance
M ni ster. The incredulous |ocal reporters had to faithfully produce news
reports, shaped by the questions and prejudices of the foreign
correspondents. It |ooks trivial but when it happened day in and day out,
they were actual ly shapi ng public opinion.

From what we gather, now, the foreign journalists no | onger enjoy such
privileges. Wen | ocals doninate Press conferences the views and doubts of
the nasses are communi cated right to the top

El evat ed these past few days is our collective nood. This was when those
new faces were inducted into the Umo suprene council. And when Prine
M ni ster Datuk Seri Dr Mahat hir Mhamad said they were brought in to churn
out ideas, one tends to be inpressed with the |ikes of Dr Norraesah
Mohamad of Wanita Ummo.

She was quoted by this newspaper as saying that Umo needed war-tine
managenent, which blends with Dr Mahathir's remarks on Umo facing a
hostil e environnent.

Then she said: "W have to start with ourselves. It is not enough as
menbers of the Umo supreme council to nerely support the Prine M nister.
W have to assist him

"No nore knee-jerk attitudes and always | ooking to the top to cone out
with the solutions.”

She wants everyone "to read and read". W shall pray that she keeps up
the nonentumand wites to newspapers. All the existing suprenme counci
menbers are quite capabl e of maki ng such assessnments. They are savvy.

One has the feeling that they don't state their views publicly partly
because of the tradition of "going through the proper channels".

As a result sone politicians are unfairly dism ssed as nedi ocre. The
media is a proper enough channel if the comrents and assessments are fair
and constructive.

And since Umo is faced with a discerning crowd, and people are
nmercil essly judgnmental, Umo will have to inpress and dazzle themw th
intellectual depth as well as the personal touch.

The foreign nedia and anal ysts too will be cowed.

( END)



	Why are we conducting our affairs in pages of foreign publications? (NST 09/07/2000)

