10/ 08/ 2000
Zahid ains to nake SPN nore effective

Kamar ul Yunus

BARELY ei ght days in office as Syari kat Perumahan Negara (SPN) chairman,
Dat uk Ahmad Zahi d Ham di al ready has sone firmideas about how t he housing
corporation can be nore effective in fulfilling its role.

And he is banking on his experience at Bank Sinpanan Nasi onal (BSN)
where he spent five-and-a-half years, during which he was responsible for
overseeing the restructuring of BSN, nerger of BSN s subsidiaries and the
est abl i shment of Pernodal an BSN Bhd, BSN Merchant Bank Bhd and BSN Fi nance
Bhd.

SPN, a whol | y-owned subsidiary of Mnister of Finance |Inc, has
identified several areas where | ow cost houses woul d be devel oped, said
Zahi d, whose appoi ntmrent took effect on August 1

"Projects are planned nationw de, including Sabah and Sarawak," he told
Busi ness Tines in Kuala Lunpur.

Zahi d's appoi nt nent was announced by SPN in a statement rel eased in
Kual a Lunpur yesterday. He repl aces Petronas senior vice president
(finance) Ishak | mam Abas who held the post for the last two years. |shak
returns to the national oil corporation

The announcenent confirned a Business Tines report on Tuesday that Zahid
woul d be naned the new SPN chai r man.

The SPN statenent noted that Zahid, a Menber of Parlianment for Bagan
Dat oh in Perak, has vast experience in the banking sector and is al so
wel | -versed in corporate affairs.

SPN was set up in May 1998 to manage and finance the construction of
| ow and medi um cost houses costing RML50, 000 and below. It has an initia
fund of RM2 billion.

Zahid said he ainms not only to help step up devel opnent of affordable
honmes for the ow and niddl e-incone earners but al so spur activities in
the property market as a whol e.

In addition, he will assist the Government to sort out any problens
faced by private sector projects.

Zahi d thanked Prine Mnister Datuk Seri Dr Mahathir Mhamad and Fi nance
M ni ster Tun Dai m Zai nuddin for the trust placed on him

In the same statement, SPN announced the appoi ntment of Enci k Mohd
Zai han Mohd Zain as the conpany's new nmanagi ng director effective June 1.

A civil engineer by profession, Zai han was for seven years the genera
manager/ chi ef operating officer of the property division of public |isted
I sl and & Peni nsul ar Bhd.

Prior to his new post, he was also the chief operating officer of
Perumahan Kinrara Bhd, a 51 per cent subsidiary of Island & Peninsular.

Zai han repl aces Enci k Ab Rahman Hanzah who has served out his two-year
contract.

Meanwhi | e, three additional directors have joined the SPN board. They
are Datuk M G Pandithan, Datuk Harun Datu Mansor and Enci k Husniarti
Tami n.
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