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Billion-ringgit push for economy to counter global slowdown 
KUALA LUMPUR The Govern 
ment IS expected to anuounce a 
package worth several btilon ring 
glt to boost the economy and 
counter the antlclpated global 
slowdown 

Detzuls of the package are ex 
petted to be announced by Rune 
Mmlster Datuk Seri Dr Mahathlr 
Mohamad later this week 

Sources told The Star that the 
money was hkely be used for pub 

hc works loans to small and me 
dlum sized mdustrles and amcul 
ture 

With the US headmg for a hard 
landmg and possibly a recession 
this year our exports urlll be ad 
versely affected and to counter 
tlus the Government must step m 
to boost the domestic economy 
sources szud 

The Malaysian economy grew by 
8 5% last year and the Government 

1s targ$tmg a growth of 67% thy 
YW 

However If the Umted States 
goes mto a recession Malaysm s 
growth could be trunmed to as low 
as 4% accordmg to analysts 

In Langkam ANTHONY TAN re- 
ports Fmance Mmister Tun Dann 
Zamuddm as saymg that Malaysm 
must be prepared because there 
was a slowdown 111 the United 
States 

Confn-mmg that the Government 
would soon announce measures 
Dann sad The Government ti 
make a statement on the steps to 
be taken 

He was spcakmg to reporters af 
ter chamg a LangkaHn Develop 
ment Authority (Lada) board meet 
mg 

Daun who IS Lada Jomt chau 
man sad Malaysia s exports 

would be affected by the US slow 
down due to reduced consumption 
because the Americans did not 
have savmgs but bked to borrow 

He hoped Malaysians would con 
tmue spendmg because the savmgs 
rate of 40% m the country was al 
ready high 

Our savmgs of 40% IS already a 
lot If we save anymore kUCQulQh 
(there ti be problems) he said 
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