
Property developers welcome 
measures 
PETALING JAYA Tues 
Property developers have 
welcomed measures announ 
ted by Prime Minister Datuk 
Serl Dr Mahathlr Mohamad 
to help boost the property 
market and reduce the glut 

announced 
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by PM 
property available 

50 / by lo&l banks to for&n 
purchasers he said point 
mg out that the campaigns 
orgamsed by the association 
were successful durme: which 
a total of 37 228 units Gf prop 
ertv valued at RM63 billion 
were sold 

Real hstate and Housmg 
Developers Assoclatlon (Reh 
da) presldLnt Datuk Eddy 
Chen Lok 101 said the move 
was tlmelb to mltlgate the 
effects of the US Lconomlc 
slowdown on the local market 

He said the government 
had provided similar mcen 
tlves during the two home 
ownership campaigns m 1998 
and 1999 

These include stamp 
duty baners on transfers 
uhlch could translate mto a 
salings of L to 4 of the 
property purchase price dnd 

He snld following the sue 
cess of the campaigns the 
assoclatlon provided a forum 
for developers to sell and 
showcase their projects at its 
first annual Malaysian Pro 
pertv Fxposltlon m Novem 
ber last year 

Rehda also supported the 
governments move to make 
the housing campaign a year 
long event which would allow 
potential purchasers partlc 
ularll foreigners more time 
and opportunity to choose 

We hope that these mcen 
tives and relaxation m guide 
lines will not only apply to 
the housmg sector but also 
the commercial retail hotel 
leisure bungalow lots and 
homestead property as well 
said Chen 

The assoclatlon 1s optim 
istic that further amend 
ments to and relaxation of 
the Forelm Investment Corn 
mittee g&delmes governing 
foreign investments in prop 
erty and assets will help to 
move the higher end sectors 
of the property market 

It encouraged developers 
to complement the mcentlves 
offered by the government by 
giving buyers more value 
added products and good 
after sales service 
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