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capacity,” hc said. countries have been able to achieve a fair 

degree of efficiency and quality of products 
have improved without these huge giant 
corporations or banks,” he said. 

He said globalisation was not just about 
material wealth but also about values. 
Muslims must remember they had missed 
the Industrial Revolution completely. 

While they were busy debating whether 
modernisation was compatible with Islam 
or not and condemning each other over 
trivia regarding science and religion, the 
Europeans. he said were busy applying 
their new knowledge of things mechanical, 
of engineering and of reducing human la- 
hour with machines. 

“Now it looks like we are again going to 
bt> left behind in the Information Rcvolu- 
tion. a revolution that would shrink the 
world and force Muslims to rub shoulders 
with all kinds of people, not onl\, of differ- 
(:iit rc>ligions but possessing new moral 
~al~lcs totally repugnant to the Muslims,” 
he said. J-lowcver, he said globalisation 
iwfd not nlf~iii ;I hordf~rlcss world. 

“The borders could still be there and 
should be respect4. With borders. \VC’C can 
tlctermine what can cross and what can- 
Tibet.” Iit, saifl. 

l\;ith horders. he said, we could protect 
son10 of our industries until they were 
rcatly to compete and could restrict or im- 
pose taxes on products which would coin- 
pctc unfairly with local businesses. 

I)r Mahathir also callett on Islamic 
c9utit ric5 to join hands with developing 
c~ountric~~ to oppose attempts to corner the 
~lob;rt market by those setting up huge 
t)allks and corporations which prevent any 
nvw hisinc5sc3 from starting up or grow- 

ing:. 

“Monopolies and oligopolies must be 
brokc~ir ftown.” hfb said. 

“No floubt. huge> and capital rich corpo- 
ratioils can be more efficient. reducing 
c,ostb ;111d improving quality. but Islamic 

He said the process may be slower, but 
efficiency and quality were not static. 

In the absence of monopolistic giants, he 
said the small could hope to build busi- 
nesses independently, to innovate and to 
prosper reasonably. 

“The pace of globalisation must be 
slowed down as it is advancing too rapid- 
ly.” he said. adding that developing coun- 
tries were unable to cope even with the 
negotiations on world trade and against 
numerous experts from the rich countries. 
and negotiating teams could make no 
headway. 

He also said that currency trading should 
be regulated and transparent if at all there 
should be currency tlcading.c?HHe said that 
while others try to chalige or stall globali- 
sation, Islamic countries cannot afford to 
wait for the results of their actions. 

“We have to be prepar,e&$o deal with the 
dangers posed by globalisation and learn 
all about the technologies and the appli- 
cations they can offer,” he said. 

He said Muslims must have the capacity 
to develop the basic software and all kinds 
of applications, not only in computers and 
communications, but also in engineering, 
automated machines and robots, other so- 
phisticated instruments and appliances 
and a host of other applications. 

From these, he said. Islamic countries 
must “develop our own manufacturing in- 
dustries so as to reduce our dependence on 
others”. 

“We are not going to beat the developed 
countries but we should be able to catch up 
with them in time, or at least not be left so 
far behind as we are now,” he added. 
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