Indian business
lauds biggef equi

KUALA LUMPUR: The Ma
laydan Associated  Indian

bers of Commerce and
Industry (MAICCI) has de
scribed the bi share of 3%
equity ownership in business
for the Indian community an-
nounced in the 3rd Outline
Perspective Plan (OPP3) as a
shot in the arm for them.

Its president Datuk K. Ken-
neth Eswaran said the organi-
sation would conduct a Sudy
on how to achieve the target.

“For a start, we are going to
St up a meeting with Indian

organisations in al sectors to
come up with a plan or recom-
mendation,” he told a press
conference here yesterday.
MAICCI is ds0 looking at

having mestings with its bu-
miputra and Chinese counter-
parts.

“These efforts will focus on
business partnerships among
Indian entrepreneurs, bumi-
putras and Chinese business-
men,” Eswaran said.

OPP3, which was tabled in
Parliament by Prime Minister
Datuk Seri Dr Mahathir Mo-
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hamad on Tuesday, states that
the Indian community is tar-
geted to get 3% of total corpo-
rae equity b% 2010.

Currently, the figure dands
at 1.5% of the total corporate
shares of 40% designated for
non-bumiputras since the im-
plementation of the New Eco-
nomic Policy.

Eswaran sad MAICCI  hopes
to work with Indian profes-
sionds which made up 15.5%
of the work force and plans to
rope in Indian youths and
women into business.
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