No stamp duty for
hought from deve

units
Opers

By ONG JUM 2 3 MAY g@ahounced the incentive to re-
u

PENANG: Housebuyers will only

be digible for stanTp duty exemp-
tion on propeties if they purchase
their units directly from develop-
ers.

According to the Inland Revenue
Board, the incentive only apﬁlied
to transactions between purchas-
ers and developers registered un-
der the Real Estate and Housing
Developers ~ Asociation  (Rehda).

“Although the incentive includes
al types of buildings, ranging
from  resdentid units to indudtrid
buildings, it does not cover sub-
sde transactions, which is any sde
from a non-developer to a pur-
chaser.” said IRB public relations
officer Mazlan Wan Chik.

He added that the exemption
wes dfedive from Mach 28 until
end of this yea.

Prime Minister Datuk Seri Dr
Mahathir Mohamad had, on March

aemiproperty  overhang, as part of
a RM3bil package to cushion the
economic  dowdown.

However, it was leamnt tha the
Sanp Duties Office had receved
the directive in the form of a Gov-
enment gazette only  recently.

The “lag period” had caused
confusion to conveyancing law-
yers and uncertainties in imple-
menting the exemption.

Mazlan explaned that damp du-
ties pad for transactions conduct-
ed during the lag time might be re-
funded.

A Bar Council conveyancing
sub-committee spokesman said
the exemptionwas to help develop-
es “get rid of their socks”

Rehda vice-president Datuk
Eddy Choong said the directive
would discourage  purchasers  from
buying from “two-dollar compa-
nies” which were not registered
under  Rehda
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