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PETALING JAYA: An actuariad
report which is said to have rec-
ommended that the EPF Board
manage the annuity scheme
shows that the MTUC had been
right all along, congress presi-
degt Senator Zainal Rampak
sd.

Zaind, who sad that he was
not aware of the report person-
dly and had only read about it in
a locd busnes weekly, ed
that a number of recent inci-
dents showed that the consor-
tium of sx insurance companies
should not be alowed to operate
the scheme.

“The image and credibility of
the EPF is a stake.

“We hope the special board
meeting on Aug 6 to discuss this
issue will be In accordance with
the wishes and aspirations of the
nine million contributors,” he
sad  yesterday.

Zaind sad the report was sub-
mitted by AON Consulting to
EPF about a month ago.

“The report is strictly confi-
dential and | am merely com-
menting on the article published
byd the business weekly,” he
|ad.

He said that the two cases of
cheating by an insurance agent
recently also showed that the
scheme should not be run by in-
surance  companies.

Elaborating on the incident,
Zainal said the agent had tam-
pered with the application forms
of two members. ]

According to the business
weekly, the actuarid report had
recommended that the Govern-
ment manage the scheme.

“AON Consulting has been
asked to go back to the drawing
board and carry out some num-
ber crunching as to how much jt
would cost the Employees Provi-
dent Fund to operate the
scheme”  the business weekly
quoted a source as saying.

The sudy was commissioned
folowing ~ MTUC’'s  protest
againg alowing insurance com-
panies to_manage the scheme.

MTUC argued that if the
scheme was run by EPF, con-
tributors would not have to pay
for agents commissions and
taxes and the money would go
back to the contributors.

On May 8, Prime Minister Da-
tuk Seri Dr Mahathir Mohamad
suspended  the  scheme  pending
the consultant’s study.
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