
GMV mulls 

By Joseph Chin 

KUALA LUMPLJR: Global 
Maritime ventures Bhd 
(GMV) is mulling plans for 
the listing of one or twti of 
the cornpanic it has 
invested in. according to 

panies (in Wawasan Ship- 
ping) and list it. 

This is one way to exit 
and hring back the money 
to assist other companies,” 
said Sufian. 

For this year, he added 
MIK is on track to achiev- 
ine HMI .5 million in ear- 
nings and Wawasan Ship- 
pink. KM6O million. 

As for GMV t(roun. it 
expects to record’ a IiM64 
million profit this year. a 
31 “11 increase from 
KM4K76 million last year. 
It has assets totaling 
lWl.34 billion. ircludinc 
its equity in the invcsttt& 
con~panies and the ships. 

tie pointed out that as :I 
wntui~c~ capital company. 
(;MV’s ohjtv?ivc is to nui‘- 

tut-cj ttic shipping industr>. 
‘l’ll~~l-(~ is also ;I 11eetl to 
souiw fir filntls on :I l‘c~l.i- 

lar basis. 
Last year, the govern- 

ment announced a RMl 
billion fund for ship fi- 
nancing. 

Under the Eighth Ma- 
laysia Plan, GMV was allo- 
cated RMlOO million for 
venture capital invcst- 
merits. 

Sufian said with the 
companies making profits, 
he sees a possibility of 
GMV exiting from some of 
the investments in two to 
three years and use the 
capital to finance other 
ventures. 

He cmphasised that 
GMV wants to ntirtiire one 
or two more bumiputra 
shipping companies. 

“If the bumiputra com- 
panics nec>d to expand. we 
ha\,c the funds.” hc xltlctl. 
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