
Plantations may outperform 
KLCI if CPO price rise persists ‘at “* 2 /3.lJF ;zy 
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beginning of thr> hull run i 
tht> (11’0 prices.” ;I plantatio 

nn;tlyst \vith ;I loc~~l roso;~r( 
firm told i:usirioss Times;. 
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“We ;iw swing :i lot of 
upxido potential for miitl\~, 
plant;ition countws now and It 
the Cl’0 pricw tcmaiti on the 
uptrend. the plantation sector 
is likely to c~utiwrform the 
market.” she! said. 

CfW prices are cxpoctcti 
to he even stronger next 
yc‘al' averaging at aruuntl 
ICIVIl :X00 a tonne. she adtlerl. 

Anothw analyst said despite 
the heavy intciwt on scwral 
situational stocks such as 
L!nitcd i<nginccrs (M) t<litl and 
Itenong Hhci over the past two 
weeks, plantation stiarclh still 
continue to attract piayrlrs 
who art! bullish about the 

sector outlook. 

“Investors are still accw 
mulating these (plantation) 
stocks. tqxcially those with 

good long-term prosiwc’ts.” hc 
said. 

‘I’hc preferred plantation 

counters :imong local analysts 

arp Golden Hope Plantations. 
101 Carp 13htl and KI, Kcpong, 
while for the smaller firms. 
they include United Plantn- 
tions. WU Oil Palms and 

;\ustrul Entcrpriscs. 

Goidcn Hope ctidrd two scn 
higher at RM3.(i:! yesterday. 
with 101 Corp unchangctl at 

KM:I.I-l and Kl, K~pong 11il 
fi\ 0 st’n to iCM5.25. 

lJnitet1 Pl;mtatio1>s \~as un- 
lllovetl at 1tiw.44, Austrai 

gainoti two scn to RMB.X2. 
whilt: I’l’Ii Oil c~wod by three 
XI1 to RM1.90. 

Nwnwhile. cargo surveyor 

Socicto Cencralc de Survcil- 
lance Malaysia ystcrday said 
Malaysian palm oil exports in 
July fell to 931.919 tom-w 

from 998,636 tonnes in June. 


	Plantations may outperform KLCI if CPO pnce rise persists (Business Times 02/08/2001)

