
June trade 
surplus drops ;: . 
Figure shrinks to five-month low of RM3.3 billion 
KUALA LUMPUR: The 
country’s trade surplus 
shrank to a five-month low 
in .Inino and narrowed 10”11 
year-on-year in the first 
halt of 2001, hit by a pro- 
Iongc~l slattip in ctlcctt~~ii- 

iw c~xpot-ts and wonomists 

wat~ncYl of’ L~Ol‘S(’ to c:o1110. 

Ikp~rrtltlc~nl of 
Statistics data rolcascd 

ycstmlay showoti a ttdo 

sttr~~lus of liRlX:l billion in 

.lut;~~. (10\2.11 flYJIll RM 2.7 
billioti in the, santc’ tttottth 

last vc’;II: 
1;;1r the first h:lll: 

nl~rl;ly~i;t’s tratlc stlt’~Jlus 
tot1cli(~1 t<hlZA hillion 
cYlttlp:irt‘tl with KM2ti.il 
tliltiotl dttriti~ the satiicl 
pc~riotl 1~4 \v;tr. 

IhxJnoni’ists said 

dPllliltld tijt. vlcctronics 

pt‘otlllcts tt1v cotltltry’s 

largest export revenue 
cat-net- was likely to 
worsen in coming months. 

“The numbers were 
within expectations, so 
there’s n&hint: to he 
alarmed about.” said Lee 
Hcng Guic. an economist 
at HI ,G Research. 

“Goinlr li~rward. it will 

I,ast year second-halt 
surge in the trade surplus 
means the year-on-year 
drop in the trade halancc~ 
for the next six months is 
likely to be stcc‘per tluc 10 a 
tlasr~ lft’<xt. 

Malaysia rccordcd ;I 

trade surplus of RM 14.8 
billion in the third quat-tct 

of 2000 and RM7.1 billion 
in the final three months, 
and since then a slowdown 
in exports to the Uriited 
States and Japan has hurt 
the national economy 

The US and Janan 
together take up ab&t a 
third of hlalaysia‘s 
exports while Sinfnpore. 
which recently fell into a 
technical recession ., 
accounts for another lil”~i .’ 

Last 1Jl~Jllth. the ittde- 
pendent think-tank 
hlalaysian Institute of 
Economic Kcsearch cut its 
full-year gross domestic 
product growth forecast to 
2.2”,@ 1 wall hclow tllc X.5”,1 

espa11si011 rwwded in 

2000. 

Yesterday’s data 
showed total exports down 
1:3.5”~, year-on-year in June 

to RM27.5 billion. 
Electrical and electron- 

ic products, which account 
for 56% of total exports, 
fell 6.4”0 year-on-year in 
the January to June peri- 
od. 

Electronic makers are 
already showing the 
effects. 

Unisem I%hd 1 one of the 
country’s largesl chi p~mak- 

ers, slumped to a loss of 
RM7.4 million in tlie scc- 
ond quarter from a profit 
of over RM87 million fol 
the satl~t‘ period a >WI‘ car- 
lien 

Total iniporrs IJ~ itittv 
mediate and capital goods 
dipped 1 0.2”. in Junta, sup 
porting expectations of 
further weakness in tnan- 
ufacturing activity in the 
coming months. Reuters 
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