
Take lead to 

Afta will be catalyst: US-Asean council 
PUTRAJAYA: Malaysia 
has been asked to take the 
lead to implement the 
Asean Free Trade Area 
(Afta) agreement to 
attract more foreign direct 
investment into the 
region. 

‘The call was made bv 
US-Ascan I<usiness 
Council members. led by 
ISrlwt %. f~o~ver, during 
their how-long closetl- 
door mwting with Prime 
NlinistcJr Datuk Set-i 111, 
Mahathir Mohamad at his 
offiw hcrc: yesterday. 

“WC arc -afr;rid tt7;tt 
thclrcb will be a continua 
tion of foreign direct 
investment going into 
China rathw than coming 
to Southeast Asia.” Bowel 
saitl 

Speaking to reporters 
after the meeting, he said 
the implementation of the 
Afta agreement was the 
key to growth returning to 
Southeast Asia and US 
companies would like to 
be part of that. 

“WC had a general posi- 
tive feeling about Maha- 
thir’s response,” he said. 

“The primp minister 
esprossed his concern for 
a more balanced approach 
to trade.” 

13ower said over 701B1, of 
lJl)T flow into East Asia 
used to corn? to Southeast 
Asia and less than ::OoII to 
China. 

‘rod av, l~o\vf;el said. 
China &ceivcs over XI”,, 
and Southeast Asia less 
that 3O’k of FDIS. 

According to US 
Department of Commerce 
data, US direct investment 
in Malaysia stood at 
slightly under LJS$6 bil- 
lion (RM22.8 billion) at the 
end of 2000, making the 
cowitry Malaysia’s num- 
ber one investor, said 
Bower. 

He also said the council 
hopes Malaysia would 
take the lead in corporate 
restructuring in the finan- 
cial sector as it is essential 
to efficiency of the econo- 
tny and the return of 
growth. 

“We are taking a lot of 
those steus in the US and 
the prim; minister seems 
to indicate that he is try- 
ing to take the s&me move 
in Malaysia,” Bower said. 
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