Market closure a
precautionary Jmeasure

KUALA LUMPUR: The Securities
Commission (SC), the country’s
securities  wat dog, yesterday as-
sured investors that the closure of
the Malaysian securities and fu-
tures exchanges is temporary and is
a precautionary measure against
undesrable chain reactions aid
from the situation in the Unite
States.

Two airliners reportedly hi-
jacked terrorists  dam into
New York's World Trade Centre and
another plane crashed into the
Defence Department’s Pentagon
complex in the US overnight.

In light of the closure, the SC dso
assured investors that the integrity
of the locd maket and settlement
systems remain intact. ]

Prime Minister Datuk Seri Dr
Mahathir Mohamad announced that

orn

cop 200

the KLSE would be closed yesterday
after he decided to cancd his trip to
London late Tuesday night.
Speaking to repor’cers a the KL
International Airport (KLIA) in
Sepang, he dso sad he was not sure
how long the KLSE will be closed.
Besdes the KLSE, the Mdaysa
Derivatives Exchange and Malay-
san Exchange of Securities Dedi
and Automated Quotation (Mesd
were dso cosed yesterday
The SC sad dearing, sdtlements
and payments for trades done and
due for deivery/payment will be
honoured ) ) )
“The SC will continue to monitor
the situation together with the
Exchanges and keep the Prime
Minister advised. The public will be
apprised of development according-
ly,” it added.
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