Keng Yaik: Russians may be

IPOH, Mon. — The Government
will invite Russian officds to Ku-
ala Lumpur to sign the palm oil
cedit and payment arrangements
between both countries if the de-
ferred officid vist by Prime Min-
istser Datuk Seri Dr Mahathir Mo-
hamad to Moscow is cancdlled.

Primary Industries Minister Da-
tuk Seri Dr Lim Keng Yak sad the
sgning ceremony would be hdd in
Malaysia to expedite the RM190
million ded.

Mst

The event was scheduled to be
held in the Russian capital last
week but was temporarily shelved
due to events in the United States.

“The Ministry will invite the
Russans, including its senior
Centrd Bank officids, to sgn the
deal without any delay,” he told
reporters  after attending a dinner
to commemorate the opening of the
Kanthan Bau Gereken branch of-
fice yesterday.

Under the agreement, Malaysia

will supply 200,000 tonnes of crude
padm ol and Bank Negara would
first settle payment to the local
millers

The Rudan Centrd Bank would
in return collect payment and re-
imburse its Maaysian counterpart.

Dr Lim, who is Gerakan pres-
dent, hoped the Indian and Chinese
Governments would expedite the
RM10 hillion doubletracking pro-
jects dretching from Seremban to
Johor Baru in the South and Ipoh

Invited here to sign palm oil pact

to Padang Besar in the North.

The Indians have been offered
the northern sector while the
southern section to the Chinese.

“They have agreed to build the
ralway lines in exchange for pam
ail,” he added.

The barter trade between Ma-
laysia and the top two palm oil
consuming nations ae among the
measures adopted to maintain the
primary commodity price in the
voldtile international market.

Others are providing credit fa-
cilities to importing countries, en-
couraging smallholders to under-
take replanting and burning of
excessve cude pdm ol for dec
tricity  generation.

Dr Lim cautioned that small-
holders and estate managements
should not be complacent just be-
cause the commodity price had
gone up to RM1,300 per metric
tonne over the last two months.

“Now it is about RM1,000 and it

may dip down as the last quarter is
known as the highest productivity
months,” he sad.

Dr Lim sad planters could expect
prices to remain firm only if they
drictly adopted measures outlined
by the Government in April.

Ealier in his gpeech, Dr Lim sad
the US and its citizens should work
out an appropriate approach in
fighting terrorism and not display
hatred towards any race and rdi-
gion.



	Keng Yaik: Russians may be invited here to Sign palm oil pact (NST 18/09/2001)

