Stress and strains
of Budget 2002

Needwfo face U up to globa redlities

BEFORE the Sept 11 terrorist at-
tacks on the United States' twin
trade towers and the Pentagon, the
US and world economies were
slowing down, but they were ex-
pected to recover by early 2002.
However, after the attacks, the
world economic recovery is going
to take much longer to realise.

This unbelievable act of inter-
national terrorism has been rlghtly
condemned all round the worl
the perpetrators will be hunted
down. Indeed there is now a real
danger that the American preoc-
cupation with a vengeful war will
not only drag the US economy but
the whole world along with it into
recession!

Malaysia's response to the im-
pending economic crisis has been
impressive and quick. The mini
expenditure Budget announced by
Prime Minister and Finance Min-
ister Datuk Seri Dr Mahathir on
Sept 25 is therefore most welcome.

The additional RM4.3 billion
could slow down, if not arrest,
Malaysia' s posable side towards
recession. Consequently, the Ma-
laysian economy might just be able
to stay in the positive zone without
sinking into recession.

Nevertheless Budget 2002, to be
tabled on Oct 19, will till have to
take into account the severe con-
sequences of the Sept 11 economic
shock and the grave developments
that could arise from any ill-ad-
vised aggression against whole
countries, just to smoke out the few
terrorists responsible for the tragic
attacks on the US bastions of trade
and defence.

Economy
By ‘Z”an Sri Ramon Navarn tnam




	Stress and strains of Budget 2002 (NST 02/10/2001)

