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A UNITED Asia has a better 
chance of evolving into a more pro- 
ductive globalisation and the re- 
gion can set the example of a pro- 
ductive, caring and compassionate 
globalisation, Prime Minister Da- 
tuk Seri Dr Mahathir Mohamad 
said. 

The region must work hard to es- 
tablish an Asian Monetary System 
and work towards a stable Asian 
currency. 

“We must cast off the traditional 
mindset of ‘beggar thy neighbour’ 
and put securely in its place the 
ethic of ‘prosper thy neighbour’.” 

In proposing regional co-opera- 
tion, Dr Mahathir said he saw very 
little hope for an effective global co- 
alition that could work effectively 
for a more productive, compassion- 
ate and caring globalisation. 

Addressing participants of the 
CEO Summit 2001, he said pragma- 
tism and more independent think- 
ing were needed to overcome the 
“truth deficit” on globalisation and 

is also a major market for many 
countries in East Asia. 

Highlighting shortcomings of glo- 
balisation in his address on Globali- 
sation with Common Development, 
Dr Mahathir said there was no 
doubt who the real winners of glo- 
balisation were ~ “the very rich 
and the very empowered (and 
therefore the very immediately 
competitive).” 

The biggest losers were “the very 
poor and the very disempowered 
(those who haven’t a ghost of a 
chance of competing with the best, 
the brightest, the most powerful 
and the most endewed in the 
world).” 

“East Asia has benefited a great 
deal from some aspects of globalisa- 
tion and also suffered a great deal 
from some other aspects (as it is 
promoted, practised and pressed 
upon us today). We must each work 
hard to improve the equation of 
costs and benefits. 

“We must be prepared to quickly 
say ‘yes’ to certain forms of globali- 
sation. And we must be prepared to 
say no, no and no when we must 

‘Work for compassionate globalisation’ 
the equation of costs and benefits. 
As education and knowledge are es- do more 
sential for competitiveness in a glo- 
balising world, Dr Mahathir 
stressed the need for “investment 
in the most important resource of 
our nations - our people”. 

Referring to openness and liber- 
alisation, he admitted “it is true 
that if you open the window to let 
in fresh air, some flies will enter. 
We should leave the windows 
open”. 

“But if we open the window to let 
in the fresh air and packs of tigers 
and bears enter, perhaps we should 
open the windows on the second 
floor and keep those on the ground 
floor securely closed. 

“We should do this even in the 
face of the most seductive assur- 
ances of the bears and tigers. We 
should do this even in the face of 
the strongest opposition from the 
bears and tigers.” 

Dr Mahathir told the packed hall 
that “we live in a world where the 
power of persuasion has too small a 
punch and where the persuasion of 
power packs too big a wallop. The 



to deal with “too little fact and too 
much self-serving fiction”. 

Putting it bluntly, he said: “If our 
friends elsewh&e are not willing to 
help, they should not seek to hin- 
der. If they cannot be part of the 
solution, they should get out of the 
way and not be part of the prob- 
lem.” 

While Dr Mahathir did not specif- 
ically say so, during the East Asian 
financial crisis in 1997 attempts for 
self-help and for an Asian Mone- 
tary Fund were shot down by 
Washington and the International 
Monetary Fund. It was argued that 
the proposed AMF would under- 
mine the Washington consensus 
and restructuring efforts of the 
IMF. 

Regional self-help and co-opera- 
tion are still needed in the face of a 
global slowdown and recession in 
the world’s largest economy which 

say no, no and no, guided always 
by the dictates of pragmatism. 

“We must welcome advice. We 
must not tolerate dictation. We 
must seek truth from facts. We 
must do what works and abandon 
what no longer does.” 

The reality of the situation is 
that the progress needed in the 
years ahead “can only come from 
national action and individual ini- 
tiative”. He reminded the audience 
that “we did not fight to be free in 
order to learn to kowtow, indeed we 
have a duty to work for the benefit 
of our people and our future”. 

Stressing the importance of self- 
help, he said in the final analysis, 
people must understand that “the 
helping hand that every human be- 
ing needs is the one at the end of 
his own right arm. God helps those 
who help themselves”. 

Hard work is required to improve 

lion. 
Last year, the seven million rich 

people had capital in their hands to 
invest which was 2.7 times the 
goods and services produced by the 
almost 280 million citizens of the 
United States. 

rich and the powerful are in full 
command. They will concede wh‘at 
they must to get what the want. 
But they will yield little ground”. 

The Prime Minister cited figures 
showing a growing gap between 
the rich and poor and the concen- 
tration of wealth in the hands of a 
few. Quoting from The World 
Wealth Report by Merril Lynch and 
CAP Gemini Ernst & Young, he 
said there were 7.2 million high net 
worth individuals last year. (High 
net worth individuals are defined 
as those with investible assets of at 
least US$l billion (RM3.8 billion), 
not counting real estate.) 

Since 1986, the combined wealth 
of the world’s high net worth indi- 
viduals shot up three-fold by more 
than 375 per cent. In a good year 
such as 1999, total investible funds 
of these high net worth individuals 
grew by 18 per cent or US$4,000 bil- 

By 2005 the wealth of the seven 
million high net worth individuals 
will be equivalent to four times the 
present gross domestic product of 
the United States, 36 times the pre- 
sent GDP of China and 82 times the 
present GDP of India. 

These high net worth individuals 
are the biggest beneficiaries of glo- 
balisation. They also have the big- 
gest vested interests in the freest 
flow and the fullest free play of 
global capital. 

“If I had a billion US dollars, I 
suspect I too would be very com- 
mitted to a fully globalised world 
without any barriers and without 

any constraints on what I can do 
with my money and how I can 
make even more money,” Dr Ma- 
hathir said. 

The second biggest beneficiaries 
of globalisation are the global cor- 
porations. Of the 100 largest eco- 
nomic entities in the world today, 
51 are corporations and 49 are 
countries. The combined sales of 
the world’s top 200 corporations ex- 
ceed the combined GDP of the 182 
nations and employ 18.8 million 
people. 

“Given the mountain of money 
and the power that comes out of 
the almighty dollar, is it any sur- 
prise that global capitalism is in 
charge of the ‘Washington consen- 
sus’ of the IMF, of the World Bank, 
of the WTO (World Trade Organisa- 
tion), of the wealthiest and most 
powerful nations of the world?” he 
asked. 

“Is it any surprise that global 
capitalism is in charge of the evolu- 
tion of globalisation as it is today 
promoted and practised? 

“And can it be any surprise that 
what we have seen are forms of glo- 
balisation that work very hard for 
the very rich, that don’t work very 
hard for the interests of the poor 
and the very poor, that work with- 
out any commitment or enthusi- 
asm for the common development 
of the global community of man- 
kind?” 

Dr Mahathir said all thinkers 
must know that this present situa- 
tion could not stand. 

He asked: “How do we get better 
results for all? I am afraid I see 
very little hope for an effective 
global coalition that can work ef- 
fectively for a more productive, 
compassionate and caring globali- 
sation.” 
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