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wth, says PM 

The good economic perfor- 
mance experienced in 
October will contribute to 
the country’s economic 
growth. Prime Minister 
Datuk Seri Dr Mahathir 
Mohamad said. 

Mahathir. who is also 

hi March and Septem- 
her this year, the govern 
ment packaged RM3 bil- 
lion and RM4.3 billion 
stimulus plans respective- 
ly 

There are already signs 
that tourists are coming 
back. So in many areas, 
there are positive signs 
and I am hopeful that there 
will be growth. 

finance minister, said 
since the announcement of 
Budget 2002 in October, the 
country’s economy has 
been encouraging. 

“Our trade perfor- 
mance in October is rather 
good and figures have indi- 
cated that our economic 
performance in October 
was good. 

“1 am confident that the 
fiscal stimulus exnendi- 
turc will contribute 
towards the economic 
growth,” he told a press 
conference after tabling 
the Budget 2002 at the 
I)ewan Negara here today. 

Mahathir said Malavsia 
is lucky to have sufficient 
funds which enables it to 
inject a huge sum of 
money i tit0 the economy to 
help the economic growth. 

He also said that the 
total RM7.3 hill ion of stim- 
ulus package announced 
by the government this 
year should all be spent 

The RM4.3 billion is to 
cushion the adverse im- 
pact from the US economy, 
hit by terrorist attacks on 
New York and Washington, 

However, Mahathir 
said, there may bc some 
shortfall in spending all 
the money within this year 
as there are some prob- 
lems with the implementa- 
tion machinery 

Asked whether there is 
going to he any fresh funds 
iniected. he renlied: “Not 
until the end of the year. 
We have made all the nec- 
essary expenditure provi- 
sion, so there will be no 
more stimulus package 
until end of December.” 

Mahathir also said that 
of the RM4.3 billion pack- 
age. more than RM3 billion 
has been spent so far. 

He also expressed confi- 
dence in achieving a posi- 
tive growth in the fourth 
quarter of the year. 

“Consumntion should 
go up and our export has 
increased in October. 

“WC must remember 
that we have achieved a 
very high growth rate in 
the 4th quarter last year, so 
it is very difficult to 
achieve a growth rate 
zFdh;r than that,” he 

Asked about a claim by 
an MP that the Gross 
Domestic Product figures 
are misleading and that 
the country is actually in 
recession, the prime min- 
ister said the MP should 
prove his allegation. 

“Prove it. It is easy to 
say, but prove that we are 
wrong. 

“These are figures that 
are accepted by the whole 
world and Malaysia does 
not hide anything. 

“We could have shown 
the figure of growth but 
when yhere is-a negative 
growth in the third quar- 
ter, we showed and ex- 
plained that there is nega- 
tive growth of 1.3%. When 
there 1s a growth of 0.5%. 
we did not say that there is 
a 10% growth.” he said. . 
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