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and production processes as well as 
increased use of information and 
communication technology. 

Dr Mahathir said Malaysia’s abil- 
ity to sustain rapid economic 
growth for the plan period would 
hinge on its ability to strengthen 
economic resilience and competi- 
tiveness. 

“As such, the focus of macroeco- 

Other dimensions include the 
need to generate endogenously- 
driven growth, increase the dyna- 
mism of agriculture, manufactur- 
ing and services sectors, addressing 
pockets of poverty, and achieving 
Bumiputera equity ownership of at 
least 30 per cent by2010. 

It also emphasises the need to in- 
crease Bumiputera participation in 

leading sectors of the economy, and For the remarkable achievement Dr Mahathir called on Malay- 
reorientate human resource devel- to date of being able to remain sians to be prepared to work hard, 
opment to support a knowledge- peaceful and develop, he said the reinvent themselves, change their 
based society. nation should thank first Prime mindsets, be innovative, resource- 

Dr Mahathir also said the coun- Minister the late Tunku Abdul Rah- ful and disciplined, and have a 
try’s unique formula of racial co-op- man Putra for devising the special sense of wency in facing the chal- 
eration needed to be preserved for inter-racial co-operation which was 
Malaysia to continue to be peaceful being copied by many other devel- 
and grow rapidly. opingcountries with ethnic divides. 
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/itFROM RAGE ONE- 

‘Government will continue to 
its economy grew by seven per cent 

lenges to achieve the NVP’s tar- 
a year between 1991-2000 as project- 

gets. 
ed despite the economic crisis 

The Government would continue 
which ravaged the region towards 

to be responsive and adopt appro- 
the end of the review period. 

priate policies and incentives that 
“More importantly, growth was 

achieved in an environment of low 
are business-friendly and market- inflation, price stability and full 
oriented. 

“We will ensure that the govern- 
employment.” 

merit machinery at all levels will 
- Besides this, he said the per capi- 

work efficiently, without deviating 
ta income increased at an average 

from original objectives.” 
rate of 7.8 per cent per annum and 

On the OPP2, Dr Mahathir said 
doubled from RM6,298 to RM13,359 
between 1990 and 2000. 

Malaysia was right on target when Dr Mahathir said the impetus for 

strong growth during the OPP2 pe- 

be responsive’ 
riod came from the private sector 
as well as exports, unlike the high 
level of public sector involvement 
in the economy in the 1980s. 

The OPP2 period also saw the 
country achieving significant pro- 
gress in poverty eradication, em- 
ployment restructuring and the de- 
velopment of the Bumiputera 
Commercial and Industrial Com- 
munity. The incidence of poverty 
among Malaysians was reduced to 
7.5 per cent in 1999 with 351,100 
households lifted out of poverty. 


	Higher growth target (NST 04/04/2001)

