Your jobs are safe, Maha’rhir assures MAS wor
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retrenched following the govern-

ment’s repurchase last month of the
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29.09% stake in the national carrier
held by Naluri Berhad.

“We will look after them We will
never let them down,” said Datuk
Seri Dr Mahathir Mohamad when
respondmg to queries on the fate of

the worl KErs.

According to Mahathir, when
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MAS for RM1.79 billion or

1.
RMS a share to the Ministry

of Tinance Incornorated

of Finance incorporalec.

The sale price, which was
what Tajudin paid when he
first bought into MAS in mid-
1994, represented a 121% pre-
mium to MAS’s closing price

of RM3.62 the day before.
Finance Minister Tun

Daim Zainuddin had, on
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of MAS shares, stressing that
the purchase should not be
seen as a bailout. .

Amid mounting criti-
cisms, he said that the gov-
ernment was w1111ng to
pay RMS because the compa-
nys real value was much
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mgner than the maret price

MAS was privatised, the govern-
ment made it a pre-condition that

none of the staff cshon!
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placed unless “they themselves
chose to leave MAS”.

He said Malaysia is not like some
countries which neglect their oblig-
ations to workers upon a prlvatlsa-
tion exercise on the excuse of cut-

should be dis- .

ting costs or improving efficiency.
“We have never retrenched work-
ers ... may it be Telekom or others,
Instead the workers themselves ask
for privatisation, such as Klang

Container Terminal and North Port

workers and their
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increase,” Mahathir said after
attendlng the People’s Progressive
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days ago, Mahathir
wac nuoted as saying that
although he is dlsappomted
with the failed prwatlsatlon
of MAS, the failure is not
because of bad management.

On the appointment of the

new MAS chairman,
Mahathir said Daim will han-
dle it.

es report-
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Among e aill ne

edly interested in a stake in
MAS are SAir Group, which
operates  Swissair, and
Australian carrier Qantas.
Meanwhile, Transport
Ministry parhamentary sec-
retary Donald Lim said the
government is expected to
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or shareholders before the
end of the month.
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He said the government
“has five to six suitable local
and foreign candidates in
mind”.

“It is hoped dlscusswns
between all relevant parties
can be completed by the next
two weeks Dbefore we
announce the decision,” he
said after opening a snooker
training centre at Pusat
Bandar.Puchong.

He said the issue cannot
be left in their air as MAS is
in a “transition period” and
its staff are “worried as well
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as apprenenswe about their

future
2aid the government
Lim said the government

is “not particular about who
runs the company as long as
the person has the expenence
and can run MAS smoothly”.

Party’s New Year open hous
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MAS has more than US$2 billion
(RM?7.6 billion) debts and is headed:
for a fourth year of losses.
On Dec 20, Tan Sri Tajudin Ramli

sold his Naluri Berhad stake in
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