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Mahat hi r - Mal aysi a
7 PCT GROAMH CRUCI AL FOR M SI A TO BECOVE DEVELOPED COUNTRY, SAYS PM

KUALA LUMPUR, June 17 (Bernamm) -- Ml aysia needs to grow at a rate of
7 per cent per annumto realise its vision of becom ng a devel oped country
by 2020, said Prime Mnister Datuk Seri Dr Mahathir Mhamad.

He said Mal aysia's economny grew by 8.5 per cent |ast year, a percentage
he described as "very high."

"We believe we will be able to maintain this growh this year but
unfortunately there is this big econonmy downturn in the United States.

"Since the USis a big trading partner for Ml aysia, it will affect our
growm h sonewhat,"” he said in an exclusive interview during his visit to
Dubai in April, published in the |latest issue of Wekend, a Qulf-based
magazi ne.

Dr Mahathir said Mal aysia expects to grow this year around 5 or 6 per
cent "but we think we will make up for that in the com ng years.

"Qur econony is now insul ated agai nst the rogue currency traders and
others who tend to disrupt the econom es of devel oping countries,” he said.

According to Dr Mahathir, everybody said Mal aysia woul d never be able
to achieve this but "we proved them wong."

"I think we will continue with our growth. W wll overcome nost of the
obstacl es. W have set in place the necessary nechanismand even if | am
not around, they will carry on," he said.

Dr Mahathir, featured prominently in the cover page of the nagazi ne,
conpl ai ned that the international nedia were tarnishing Ml aysia's inmage by
broadcasting a distorted view of the country's political and econom c
condi ti ons.

"I"'msorry that alnost all Arab countries repeat reports that cone out
fromthe Western Press. Al I'msaying is cone to Mal aysia and | ook at the
evi dence, " he said.

Answering several questions on his stand on certain i ssues and anong
themthe International Mnetary Fund (I M) which was seen as radical and
controversial, Dr Mahathir replied: "I M- was wong. They think that every
probl em has one solution only...their solution. A one-shop fix for
everything. But the reality is different. W have been trying to tell them
Mal aysia is not the sane as |ndonesia.

"I ndonesi a and Thai |l and borrowed noney from ot her countries and when
their currency went down, they couldn't pay their debts. Even if our
currency is devalued, it doesn't hurt our econony as nuch because we don't
bor r ow.

"So you see, you have to tailor your solution to the problem not
tailor the problemto your solution."

Dr Mahathir said that he has a responsibility towards the country and

what ot her people think is not inportant at all. "I had to take the risk."
Asked what the future holds for him Dr Mahthir responded: "Well, |
have a job to do. | have to nmake sure ny successor wll succeed."
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