23/ 04/ 2001
8th Mal aysia Plan to be tabl ed today

Dzul kar nai n Tai b

THE Ei ghth Five-Year Malaysia Plan (8MP), to be tabled by Prine Mnister
Datuk Seri Dr Mahathir Mhanmad in Parlianment today, will feature socio-
econom ¢ programmes ai ned at positioning the country in a globalised
wor | d.

It will also chart the energence of an econony that is know edge-driven

The 8MP encapsul at es various progranmmes to enhance the quality of life
for Mal aysi ans while further strengthening the econony, said Raja Datuk
Zahar aton Raj a Zainal Abidin, the Economi ¢ Planning Unit's Deputy
Director-General (Sectoral).

Inline with the objectives of the 10-year Third Qutline Perspective
Plan (OPP3) unveiled earlier this month, the 8w will gear the Ml aysi an
econony, anong other things, for faster growh through stepped-up donestic
i nvest nent and devel opnment of indi genous capability.

"The OPP3 prepares Malaysia for the future generations. At |least we wll
| eave the country to themas we find it, if not better," Raja Zaharaton
told reporters at a nedia briefing on the 8MP in Putrajaya on Friday.

"The OPP3 inplenents the National Vision Policy and the 8MP
operationalises it," Raja Zaharaton added.

As such, the 8WP narks a new chapter in the country's |long history of
successful econoni ¢ managenent whi ch dates back to even before the country
gai ned i ndependence.

For exanple, the First Malaya Plan (1956-60) enphasi sed projects that
rai sed the incone |l evel of the people, while the Second Pl an concentrated
on |l and and rural devel opnment efforts.

This was foll owed by the watershed First "Ml aysia" Plan (1966-70),
which had to take into chart the devel opnment of a country that had
overni ght grown both in physical size and popul ati on.

But no less historic was the Second Mal aysia Plan's (1971-75), whose
policies were targeted at boosting inport substitution, and sow ng the
seeds of industrialisation

"Foreign investnments were encouraged which resulted in the setting up of
el ectronics and electrical multinationals in Penang," a governnent
econom st not ed.

It was also in 1971, in response to the racial riots of 1969, that the
New Economic Policy, and its twin-thrusts of poverty eradication and
soci 0-econom ¢ restructuring, was introduced.

The Third (1977-1980), Fourth (1981-1985) and Fifth (1986-1990) Ml aysi a
Pl ans built upon the industrialisation drive, which also saw the country
| ocally produce its first car, the Proton Saga.

"I'n the early 1980s, Mal aysi a experi enced a recessi on and new i deas were
i ntroduced during the md-termreview of the Fourth Plan. They incl uded
the Look East and the Privatization policies and the econony was put back
on track for sustained growh," the econom st added.

When the NEP finally ran its course in 1990, the National Devel opnent
Policy was | aunched to put continued focus on bal anced devel opnent.

Then Vi sion 2020 was | aunched in 1991 to serve as a broad- based, |ong-
termtarget for the country to achi eve devel oped nation status.

The OPP3 represents the second phase of the Vision 2020's
i mpl ementation, with the 8WP capturing the dynam c | egacy of all the
previ ous econom ¢ blueprints of the country to spearhead the nation
t owar ds greater heights.
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