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A wi nner at RMBO, 000 range for MK

Shei l a Si ngam

PROPERTY devel oper MK Land Hol di ngs Bhd' s achi evenrent of RML billion in
sales fromthe sale of affordable housing priced under RVMBO,000 in its
projects in Selangor over the past three years has proven that there is
nmoney to be nade fromthis sector of the market.

MK Land executive director P. Kasi said: "W enbarked on a devel opnent
mechani sm based on | ower margi ns conbi ned with high volune of properties
and this has proved to be commercially viable and sustai nable for us
t hroughout the econom ¢ downturn."”

To date, the conpany has | aunched 20, 322 units of affordabl e housing
representing 68 per cent of the total nunber of units planned inits
Damansara Damai and Tanman Bunga Raya devel opnents and had sold 96 per
cent.

O the units launched, 57 per cent, or 11,587 have been conpleted, while
the rest are in various stages of construction.

Low cost housing is a major conponent in both devel opnents, with al npbst
50 per cent of the total nunber of units planned falling into this
cat egory.

The construction of affordable housing in MK Land's two devel opnents is
being carried out under a privatisation agreement with the Sel angor state
governnent, which calls for the conpany to build 83,333 units of such
housing in various parts of the state. O this target, 35 per cent have
been approved for Damansara Danmai and Taman Bunga Raya.

MK Land executive chairman Tan Sri Mistapha Kanal said the two
devel oprments had not only proved viable for the conpany, but had al so
generated i ncone for sone 200 contractors and sub-contractors and al npost
9, 000 workers.

"W awar ded downstream contracts amounting to RVb98 million to
contractors to undertake the construction," he said.

He added that MK Land's achi evenent in conpleting such a |large vol unme of
af f or dabl e housi ng was proof that privati sed schenes coul d provide a w n-
Wi n situation for government, buyers and devel oper.

MK Land subsi di ary Medan Prestasi Sdn Bhd, which is devel opi ng Damansar a
Damai, will hold a synbolic handing over of keys cerenony to 20 purchasers
at the project site tonorrow (Sunday). The cerenony will be w tnessed by
Prime Mnister Datuk Seri Dr.Mhathir Mhanmed and Sel angor Menteri Besar
Datuk Seri Dr Mhaned Khir Toyo.

The 162ha devel opnent sandw ched between the North-Sout h H ghway and
Sungai Bul oh trunk road has been approved for 11,118 units of affordable
housi ng and nore than 3,000 units of shops and hi gh-end houses. A 19ha
urban park has al so been set aside within the devel opnent for the
recreational needs of the popul ation.

It is expected to be conpleted by 2005 and will sustain a popul ati on of
about 60, 000.
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