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ABAC OPENS | N SHANGHAI, FOCUSES ON MARKET OPENI NG

by Ri dzuan Zul ki f|l

SHANGHAI, Oct 19 (Bernama) -- The 4th APEC Busi ness Advi sory Counci
(ABAC) neeting opened here today with a pledge to be nore aggressive in
pushi ng for market-opening and focus on common devel opnent.

ABAC i s a pernmanent body set up by APEC in 1995 to act as an
i ndependent voi ce of business within the APEC process.

The nmeeting started with its first plenary session focusing on the
di al ogue between ABAC nenbers and APEC | eaders and the participation of
ABAC nenbers in the APEC CEO Summit activities.

The di al ogue between ABAC nenbers and APEC | eaders schedul ed for
tonmorrow afternoon will be the highlight of the session

Mal aysian Prinme M nister Datuk Seri Dr Mahathir Mohanmad will attend the
di al ogue al ongsi de his APEC counterparts which include US President George
W Bush, Russian President Mladimr Putin, Mexican President Vicente Fox
and host, Chinese President Jiang Zem n.

During the di al ogue, APEC econonic |eaders and ABAC nenbers will be
free to field questions on either the ABAC report delivered recently to
APEC nenbers on matters of primary inportance to businesses in the
Asi a-Pacific region or other topics of interest.

The report, entitled "Conmon Devel opnent through Market Opening,
Capacity Building and Full Participation", had placed enphasis on its
comments on the global econonm c slowdown, the realisation of the Bogor
goal s and gl obal i sation

ABAC acknow edged that APEC econom es should strengthen their capacity
bui | di ng and encourage extensive participation fromthe business community
to achieve the target of market opening, and only in this way could APEC
econom es share the fruits of econom c boom arising from gl obalisation and
achi eve comon devel opnent.

The pl enary session al so include routine neetings of ABAC, which will
review and sunmari se the work of the past year and arrange the transfer
i ssues with next year's ABAC chair, Mexico.

A total of 179 ABAC del egates from APEC s 21 nenber econom es attended
today's neeting, the |largest nunber of participants in recent years.

It was chaired by the Vice President of China International Trust and
I nvestment Corporation (CITIC), Qn X ao

In a statenent rel eased ahead of the neeting, Qn said the business
conmunity representatives of APEC believed that their econom es needed to
be nore aggresive in pushing for market opening.

At the same time, they reached consensus that market opening al one
cannot guarantee all APEC econom es woul d benefit from gl obalisation, he
sai d.

Q n stressed that besides opening markets w der, APEC econoni es needed
to co-operate to inprove the the capacity of their governnments and
enterprises in institutional framework building, human resources
devel opnent and cor porate governance, which were crucial in dealing with
the increasingly sophisticated gl obal econony.

He sai d ABAC nenbers al so agreed that APEC econom es needed to work
together to ensure that all economes, all types and sizes of enterprises
and all people participate in the gl obalisation process.

"A bal anced approach to globalisation that conbi nes market-openi ng,
capacity-building and full participation is essential because these three
el ements reinforce one another," said ABAC s annual report, which is to be



submtted to APEC | eaders at the 2001 informal neeting this weekend.
Qn also said that in order to facilitate the inplenentation of the
bal anced approach, ABAC s task force had worked out detail ed
recomendati ons on i ssues such as banking and capital market reforns,
intellectual rights enforcenment and pronotion of services for small and
medi um scal e enterprises. -- BERNAVA
RBZ SHY



	ABAC OPENS IN SHANGHAI, FOCUSES ON MARKET OPENING (Bernama 19/10/2001)

