23 JUL 2001
DANAHARTA- APPO NTMENT
ABDUL HAM DY APPO NTED MANAG NG DI RECTOR FOR DANAHARTA

KUALA LUMPUR, July 23 (Bernama) -- Abdul Ham dy Hafiz, the director of
operations for Pengurusan Danaharta Nasi onal Bhd has been appointed as the
managi ng director for Danaharta effective August 1 2001 in place of Datuk
Azman Yahya.

In a statenent issued today by the Prime Mnister's Departnent, Prine
M ni ster Datuk Seri Dr Mahathir Mhanad today said that Azman woul d be
repl aci ng Raja Tun Mohar Raj a Badi ozaman as the chai rman of Danaharta
effective on the sane date.

The Prime Mnister said that the governnment greatly val ued the
| eadership of Raja Mhar in the setting up of Danaharta where it has now
become an internationally respected agency for its professionalismand
dedi cation towards solving the probl em of non-performng | oans.

Meanwhi | e, Azman woul d be al so replacing Datuk C. Raj andram as the
chai rman of the Corporate Debt Restructuring Commttee (CDRC) and foll ow ng
t he appoi nt nent, Raj andram woul d focus on his responsibility as executive
vi ce chairman of Rating Agency of Mal aysia Bhd and RAM Consul t ancy Servi ces
Sdn Bhd.

Mahat hir al so said that Azman's appoi ntment as CDRC s new chairman was
with the hope of increased efforts in the coordination of Danaharta and
CDRC to formul ate new schenmes in the solving of corporate debts, probably
by way of using the special powers of Danaharta.

Currently, the CDRC does not have special powers and its achi evenents
are greatly dependent on the restructuring schemes done on a voluntary
basi s.

Meanwhi |l e the term of appointnments of Datuk N Sadasi van and Dat uk
Ri chard Ho, both of whom who represent the private sector on the board of
directors of Danaharta have been extended to June 30 2003. The term of
appoi ntment of Alister Miitland on the board, who represents the
i nternational business comunity, has al so been extended to June 30 2003.

Meanwhi | e, international business conmunity representative to the
board, Eoghan MM Il an, has resigned fromthe board with effect from June
30 2001 after having served for one term -- BERNAVA
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