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ADDI TI ONAL ALLOCATI ON FOR ENTREPRENEURS, A TWDO- PRONGED STRATEGY, SAYS
NAZRI

LANGKAW , March 27 (Bernama) -- The additional allocation to the the
New Entrepreneur Fund (NEF) is a two-pronged strategy to help the
entrepreneurs besides countering the effect of the econom ¢ sl owdown in the
United States on the country's growth, said Entrepreneur Devel oprment
M ni ster Datuk Seri Mhamad Nazri Tan Sri Abdul Aziz today.

Wl com ng the announcenent on the additional allocation by Prine
M ni ster Datuk Seri Dr Mahathir Mhanad, he said it would provide
entrepreneurs with the capital for business.

Dr Mahat hir had announced that the allocation for the NEF woul d be
i ncreased by RM50 mllion to RML.5 billion while a RVb00 Entrepreneur
Rehabi litati on and Devel opnent Fund (ERDF) woul d al so be introduced.

"The business culture is not the problemin Ml aysia but capital for
wi thout it no business can take off,"” he told reporters after presenting
offer letters/hire car licences to 30 drivers here.

In this connection, Mhamad Nazri said the mnistry had sought
additional allocation and as such would facilitate the mnistry to issue
| oans needed.

"The mnistry is ready to accept the additional allocation and there
will be no problemin issuing |oans," he said.

Mohamad Nazri said that with the additional allocation, the mnistry
could direct its agencies to give nore attention to Langkawi which is an
i mportant tourist destination in the country to help entrepreneurs in the
touri smindustry.

"Langkawi is a tourismarea and naturally we will give different
consi derati on conpared to other areas by ensuring a special allocation for
the entrepeneurs there,"” he said.

This would be in line with the announcenment of the Prine Mnister on
nmeasures to be taken to pronote the service sector, especially tourism
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