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"M SI A HAS ENQUGH ATTRACTI ONS FOR CAPI TAL | NFLOW - RAFI DAH

KUALA LUMPUR, Cct 8 (Bernama) -- Ml aysia has enough attractions for
the inflow of foreign investment no matter what kind of bad publicity the
country receives, said International Trade and Industry's M nister Datuk
Seri Rafidah Aziz.

"W are not saying it because we want to pat ourselves on the back. Its
a fact, they (the investors) are the ones who tell us so," she said.

She said a lot of investors who cane to Malaysia felt that the
situation here was different fromwhat was depicted in the negative
publicity given to the country.

A serious investor would do a survey on the pros and cons of the narket
before taking a decision on a project, she told newsnen during a briefing
on the 13th Asia Pacific Econom c Cooperation (APEC) here today.

Mal aysi a, she said continued to receive investnents for the expansion
of plants owned and operated by foreign-based conpani es especially the
Ameri can conpani es involved in electronics production

Raf i dah was commenting on on an article in a regional nagazi ne which
in reporting on denonstrations in Indonesia, said that South East Asia
countries with Muslimmajority popul ati ons coul d experience a sl owdown in
the inflow of foreign direct investnent (FDI).

Rafi dah said the Mnistry of International Trade and |Industry (MTI)
had subm tted a 22-page proposal to the Finance Mnistry in connection with
the preparations for the forthcom ng year 2002 Budget.

The proposal s, she said, enconpassed not only the nmanufacturing sector
but also the related sectors nanely services, |ogistics and trade.

She said the proposal focused on how to nmake these sectors nore
conpetitive

"We have covered sone of the things that we feel we need to focus on
and al so on the very rel evant suggestions fromthe private sector that we
have been di scussing over the last few nonths," she said.

M Tl hoped that the Finance Mnister Datuk Seri Dr Mahathir Mhanmad
woul d | ook positively at all the suggestions.

On whether there woul d be a tax-cut she said: "Tax cuts are not the
only major issue; there are many other things that we need to do to make
the private sector conpetitive." -- BERNAVA
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