28/ 05/ 2001
Agents support annuity scheme

Arni Abdul Razak

KUALA LUMPUR, Sun. - About 3,000 insurance agents fromall over the
country gathered at the Putra World Trade Centre today to support the
Annui ty I nsurance Agents Movenent's effort to seek reinstatenment of the
EPF annuity schene whi ch had been put on hol d.

Al AM chai rman Sam Ho sai d the novenent woul d subnit a nenorandum si gned
by about 100, 000 Enpl oyees Provi dent Fund (EPF) contributors to Prine
M ni ster Datuk Seri Dr Mahathir Mohanmad on Tuesday. "The nmenorandum
expl ai ns why the schenme should be reinstated. It is a good schene, so we
are going to fight until we get it back," he said.

A task force headed by Gunaraj George enbarked on a nationw de signature
canpai gn since May 22 to garner support fromcontributors. About 90, 000
si gnatures have been collected so far fromvarious States.

Ho added that the novenent woul d al so subnit anot her nenporandumto the
Prime Mnister in about two weeks on the role of insurance agents in the
schene.

"I nsurance agents can provide better services to the annuitants than the
EPF enpl oyees. Though the Ml aysi an Trades Uni on Congress thinks
ot herwi se, we know we are nore conpetent," said Ho

The EPF annuity schenme introduced in July | ast year had received
applications from 345,000 EPF contributors with policies worth about RVB
billion.

Currently, some 200, 000 applications worth RMA billion have been
approved by the EPF Board.

The schene was suspended on May 10 pending a study by a consultant
foll owi ng objections fromthe MIUC. Wile the MTUC was not agai nst the
scheme, they felt it should be nanaged by the EPF and not by the insurance
firns.

The annuity schene is being nmanaged by a consortium of six insurance
firms, nanmely Ml aysi an Assurance Al liance Bhd, MC S I nsurance Bhd, Hong
Leong Assurance Bhd, Mal aysia National |Insurance Bhd, Maybank Life
Assurance Bhd and John Hancock Life Assurance Bhd and two Takaf ul
i nsurers, Takaful Nasional and Syari kat Takaful .
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