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KUALA LUMPUR, Cct 16 (Bernama) -- American compani es, anmong the |argest
i nvestors in Ml aysia, are confident about the country as an investnent
destination, Prinme Mnister Datuk Seri Dr Mahat hir Mhanad, said today.

He said that their confidence in Ml aysia's investnment clinmate and
stability was evident by their supportive statements about the country.

Judgi ng fromtheir coments, "American investors have shown their
confidence in Ml aysia," he said after |aunching Pernodal an Nasi onal Bhd's
new unit trust at Seri Kembangan near here.

Dr Mahathir said "there are no anti-Anerican feelings" here

The Prime Mnister said this when asked to coment on the outcome of a
 uncheon neeting earlier with menbers of the American Ml aysi an Chanber of
Conmerce (AMCHAM led by its president, Nicholas Zeffreys.

Despite the difference in opinions and approaches between Ml aysi a and
the U S. over global matters, "they (U S. investors) feel Malaysia is a
good place to invest and where they are nost wel cone."

Zeffreys told reporters separately after the luncheon that U. S
i nvestments in Ml aysia were undeterred despite the gl obal economc
sl owdown and the Sept 11 terrorist attacks.

Dr Mahathir also said that it was good tinme to invest in unit trusts
and the |l ocal stock narket as anal ysts forecast the global econony and
stock markets to recover by 2002.

He said that many of the shares on the Kuala Lunpur Stock Exchange were
underval ued in terns of assets and potenti al

"So, this is the time to invest, but it should be for the long term"
he sai d.

Asked whether this was the right time to invest given the gl oba
econom ¢ sl owdown and political tension, he said this was the right tine as
Mal aysi an stocks have appreciated with the market baroneter conposite index
now at around the 618 points |evel.

The i ndex ended margi nally easier today by 2.05 points to 616.85 after
openi ng hi gher by 1.28 points to 620.18.

"Wirl d stocks have al so recovered slightly while the Dow Jones
I ndustrial Average has also perforned better than expected,"” he said.

On comments by sone quarters that this was the wong tine to invest, he
said "it is wong to say that it is not the right tinme because the climate
i s good as shares have appreciated."

As to whether the Ml aysian econony could recover faster, Dr Mahathir
said that "we can try to insulate our econony from external pressures as
wel |l as prevent it fromslipping into recession.”

On concerns whet her Ml aysi a coul d achi eve devel oped nation status or
Vi si on 2020 given that anong the prerequisites was an average of 7.0
percent growt h annually, he said: "W can achieve that, but we need to
enhance our growth."

"There was a period before when we achieved growmh of nore than 8.0

percent, on average if we grew less than 7.0 pct, we can still achieve our
goal even though the growmh has sl owed down three years ago,"” he said.

"So, if we try to achiebve 7.0 percent, i.e., 7.5-8.0 percent, we can
still make it," Dr Mahathir said

Asked on investigations on Singaporean businessman, Akhbar Khan as
reported by the Asian Wall Street Journal (AWSJ) |ast week, Dr Mahathir
said he was not aware about that, "nmaybe the AWSJ knows nore than us."



The report had said that Dr Mahathir had requested for an audit to be
carried out.

He said: "W are looking into all conpanies and where we do an audit,
that is a normal thing."

For exmaple, the Central Linmt Oder Book (CLOB) shares issue "has now
finished and the transfer of shares has been done (and) we want to know
what actual ly happened.”

AKhbar Khan controlled Effective Capital Sdn Bhd, the company whi ch won
the the concession |ast year to nanage the return of nore than US$4 billion
i n Mal aysi an shares from Si ngapore's over-the-counter nmarket to the KLSE.
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